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GAYATRI ENERGY VENTURES PRIVATE LIMITED

6-3-1090, TSR Towers, Rajbhavan Road, Somajiguda, Hyderabad - 500 082, Telangana
CIN: U40108TG2008PTC057788

NOTICE

NOTICE is hereby given that the 16" Annual General Meeting of the Members of GAYATRI ENERGY
VENTURES PRIVATE LIMITED will be held on Saturday, the 31* day of January 2026 at 10:30
AM. at the Registered Office of the Company situated at 6-3-1090, TSR Towers, Rajbhavan Road,
Somajiguda, Hyderabad - 500 082, Telangana, India to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited financial statements (including the consolidated financial
statements) of the Company for the year ended 31% March 2024 and the Board’s Report and
Auditors’ report thercon.

2. To appoint a Director in place of Mr. T.V.Sandeep Kumar Reddy (DIN: 00005573), who retires by
rotation and is eligible for re-appointment.

SPECIAL BUSINESS:
3. APPOINTMENT OF MR.C.V.RAYUDU AS AN INDEPENDENT DIRECTOR

To consider and if thought fit, to pass the following resolution with or without modification(s) as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 150 and 152 read with Schedule IV
and other applicable provisions, if any, of the Companies Act, 2013 (the ‘Act’), the Companies
(Appointment and Qualification of Directors) Rules, 2014 (the ‘Rules’) and other applicable rules
(including any statutory modification(s) and/or re-enactment(s) thereof for the time being in force),
the consent of members be and is hereby accorded for appointment of Mr.C.V.Rayudu (DIN
03536579), as an Independent Director of the company

RESOLVED FURTHER THAT Directors of the Company be and are hereby severally authorized
to file necessary forms with the Ministry of Corporate Affairs and to do all such acts, deeds and
things to give effect to the aforesaid resolution.”

By Order of the Board
for GAYATRI ENERGY VENTURES PRIVATE LIMIT F

Place: Hyderabad LV, Sandeep Kumar Redd _

Date: 21.01.2026 Director ' =-:'—

DIN: 00005573
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NOTES:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote
instead of himself and a proxy need not be a member.

2. The instrument of Proxy duly completed and signed shall be deposited at the Registered Office of the
Company not less than 48 Hours before commencement of the Meeting.

3. Members / Proxies are requested to hand over the enclosed Attendance Slip duly filled in, at the entrance
for attending the meeting

4, Corporate Members intending to send their authorized representatives to attend the meeting are
requested to send a certified copy of Board Resolution authorizing their representatives to attend
and vote on their behalf in the meeting

5. A Route map showing directions to reach the venue of 16™ Annual General Meeting is given at the
end of this Notice as per the requirement of the Secretarial Standards-2 on “General Meetings”

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT,
2013

Item No. 3

The Board of Directors have appointed Mr.C.V.Rayudu as an Additional Director in the capacity of
Independent Director w.e.f 13"™ November 2023, subject to the approval of the members.

The Nomination & Remuneration Committee of the Board duly considered and evaluated the proposal for
the said appointment and recommended the same to the Board for its consideration for further approval of
the members.

Your Board hereby confirms that the Company has received necessary declaration(s) / disclosure(s) from

Mr.C.V.Rayudu as specified herecunder:

e Declaration pursuant to Section 152(4) of the Act confirming that he is not disqualified to become a
Director under the Act;

¢ Consent to act as director in the prescribed form DIR-2 pursuant to Sec 152(5) read with Rule 8 of the
Companies (Appointment and Qualifications of Directors) Rules, 2014;

e Decclaration pursuant to section 149(7) of the Act that he meets the criteria of independence prescribed
under section 149(6) of the Act.

In terms of proviso to section 152(5) of the Act, the Board is of the opinion that Mr.C.V Rayudu fulfills
the conditions specified in the Act and the rules made thereunder for the said appointment.

Brief profile and justification for proposing Mr.C.V.Rayudu as Independent Director (required under
section 150(2) of the Act) is as under:
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Mr. C.V.Rayudu, aged about 64 years, holds a B.Com., B.L., and a Post Graduate degree in MPM with
about 30 years of enriching and profound experience in various starch and other industries, he has served
inseveral key roles including Whole time Director, Vice President (Operations), and head of operations.

Inview of his qualification, experience and expertise, your Directors are of the opinion that he is eligible
for being appointed as an Independent Director, and hence, his induction into the company’s Board would
be of utmost benefit to the Company.

Your Board of Directors recommends the resolution set out in the accompanying Notice for your
approval.

Except Mr. C.V.Rayudu, being the appointee, none of the other Directors or Key Managerial Personnel of
the Company or their relatives is in any way, concerned or interested, financially or otherwise, in this

resolution.

By Order of the Board
for GAYATRI ENERGY VENTURES PRIVATE LIMITED. .

//’4/"-'__ U
VY ’7\ B}

'_'\. 7!
ERASTE ]
l

r"{ J
Place: Hyderabad : \ T.V. Sandeep Kumar Rede —0/
Date: 21.01.2026 ) Director [ 2
DIN: 00005573
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Route Map to the venue of the 16™ Annual General Meeting of Gayatri Energy Ventures
Ptivate Limited
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Hyderabad — 500 082

Gayatri Energy Ventures Private Limited

CIN: U40108TG2008PTC057788

Regd Office: 6-3-1090, 1% Floor, T.S.R Towers, 6-3-1090, Rajbhavan Road, Somajiguda,
Hyderabad — 500 082, Telangana, India.



To

BOARDS’ REPORT

The Members,

Your Directors have immense pleasure in presenting the 16™ Annual Report of your Company and the

Audited Financial Statements for the year ended 315 March, 2024.

GEVPL — ANNUAL REPORT 2023-24

FINANCIAL SUMMARY:
The following table depicts the standalone financial results of your Company for the year ending 31*
March 2024:
S. [ Particulars Year ended 318t March | Year ended 31* March
No. 2024 X in lakhs) 2023 (X in lakhs)
1 | Income from Operations 0 0
2 | Other Income 0 0
TOTAL INCOME :: A 0 0
3 | Work Expenditure 0 . 0
4 | Employee benefits expense 0 0
5 | Finance Costs 0 19.46
6 | Depreciation ) 0 0
7 | Other expenses 4,937.30 7,184.89
TOTAL EXPENDITURE :: B  4,937.30 7,204.35
8 | PROFIT/(LOSS) BEFORE TAX (4,937.30) (7,204.35)
::A-B
Less: Provision for Taxation - o -
- Income Tax w -
) - Deferred Tax o 5
9 | PROFIT / (LOSS) AFTER TAX | 4937300 | (7,204.35)
L . i N . il o
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STATE OF COMPANY’S AFFAIRS

The Company has not generated any revenue

BOARD MEETINGS
During the year 4 (Four) Board Meetings were convened and held. The intervening gap between the

Meetings was within the period prescribed under the Companies Act, 2013.

The dates on which the Board meetings were held are 11.05.2023, 09.08.2023, 13.11.2023 and
12.02.2024.

Attendance of Directors at the meetings:

The details of the attendance of the Directors at the Board meetings held during the year ended 31*
March, 2024.

Name of the Director Number of Board Meetings
Held Attended

T.V. Sandeep Kumar Reddy
T. Indira Reddy

Ch. Harivithal Rao

Ch. Ramachandra Seshaprasad
C.V.Rayudu )

NN
(NS E S B ST S -8

Audit Committee Meetings
During the year ended 31* March, 2024, One Audit Committee Meeting was convened and held. The

date on which the Audit Committee meeting was held is 11.05.2023.

Attendance of Directors at the meetings

The details of the attendance of the Directors at the Audit Committee meetings held during the year
ended 31* March, 2024.

Name of the Director Number of Audit Committee Meetings
Entitled to attend Attended
Ch. Harivithal Rao 1 1
T.V. Sandeep Kumar Reddy 1 1
Ch. Ramachandra Seshaprasad 1 - 1
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DIRECTORS’ RESPONSIBILITY STATEMENT

To the best of our knowledge and belief and according to the information and explanations obtained by
us, your Directors make the following statements in terms of Section 134(3)(c) of the Companies Act,
2013:

a. that in the preparation of the annual financial statements for the year ended 31* March, 2024, the
applicable accounting standards have been followed along with proper explanation relating to
material departures, if any;

b. that such accounting policies and applied them consistently and judgement and estimates have
been made that are reasonable and prudent so as to give a true and fair view of the state of affairs
of the Company as at 31® March, 2024 and of the profit of the Company for the year ended on
that date;

c. that proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

d. that the annual financial statements have been prepared on a going concern basis;

e. that proper internal financial controls were in place and that the financial controls were adequate
and were operating effectively.

f. that systems to ensure compliance with the provisions of all applicable laws were in place and

were adequate and operating effectively.
DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the year there is no change in the Directors and Key Managerial Personnel of the
Company.However, Mr. Ch. Harivithal Rao ceased to be a Director due to his demise on 12.11.2023.
Mr.C.V.Rayudu appointed as an Additional Director on 13.00.2023 in the Independent category. The

Board recommends his appointment as Independent Director.

DECLARATION BY INDEPENDENT DIRECTORS

The independent directors have submitted the declaration of independence, as required pursuant to
section 149(7) of the Companies Act, 2013 stating that they meet the criteria of independence as

provided in sub-section(6).
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RE-APPOINTMENTS

Mr. T.V.Sandeep Kumar Reddy (DIN: 00005573), Director of the Company is retiring by rotation and

being eligible, offers himself for re-appointment.

POLICY FOR SELECTION AND APPOINTMENT OF DIRECTORS AND THEIR
REMUNERATION

The Nomination and Remuneration Committee (NRC) is responsible for scrutinizing the profile of
prospective persons to the Board and recommends their appointment and remuneration to the Board of

Directors.

The Committee is headed by Sri. C.V.Rayudu as a Chairman and Mr. T.V. Sandeep Kumar Reddy and
Sri. Ch. Ramachandra Seshaprasad as members of the Committee.

The Committee meetings are held as and when required by the Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the

Companies Act, 2013 are given in the notes to the Financial Statements.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

The particulars of contracts or arrangements with the related parties referred to in Section 188 in the

Form AOC - 2 is annexed herewith as Annexure-1.

TRANSFER OF AMOUNT TO RESERVES

The Company does not propose to transfer any amount to the general reserve for the Financial Year

ended 31% March, 2024.

DIVIDEND

The Board of Directors does not recommend any dividend on the Equity Shares for the financial year

ended 31 March, 2024.

MATERIAL CHANGES AND COMMITMENTS
There has been no material change and commitments affecting the financial position of the Company
which have occurred between the end of the financial year of the Company to which the financial

statements relate and the date of the report.
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There h2as been no change in the nature of business of the Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

Information relating to Conservation of Energy, Technology absorption and Foreign Exchange Earnings
and Outgo as required under Section 134(3)(m) of the Companies Act, 2013 read with The Companies
(Accounts) Rules, 2014 is — Nil.

STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATION OF A RISK
MANAGEMENT POLICY

Your Company has invested in various Power projects from which there has been no return till date.

Your Company is regularly monitoring these investments.

The respective Companies have ensured that adequate operating procedures are developed and
implemented on a consistent basis, so as to ensure that the financial statements of the Company are free
from material misstatements.

POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON CORPORATE
SOCIAL RESPONSIBILITY INITIATIVES TAKEN DURING THE YEAR

Your Company has constituted Corporate Social Responsibility Committee to comply the provisions of
the Section 135 of the Companies Act, 2013.

The Corporate Social Responsibility composition is as follows:

1. Sri. C.V. Rayudu Chairman
2. Sri. T.V Sandeep Kumar Reddy Member
3. Sri. Ch. Ramachandra Seshaprasad Member

Since there are no profits for the preceding 3 years, the company has not spent any amount for the
purpose of Corporate Social Responsibility.

The Corporate Social responsibility policy of the Company is annexed herewith as Annexure-2.

BOARD EVALUATION
Pursuant to the provisions of the Companies Act, 2013, the Board has carried out an annual performance
evaluation of its own performance, the directors individually as well as the evaluation of the working of

its Audit, Nomination & Remuneration Committees.

SUBSIDIARY COMPANIES, JOINTLY CONTROLLED ENTITIES AND ASSOCIATE
COMPANIES
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Your Company has one subsidiary - Bhandra Thermal Power Corporation Limited. NCC Infrastructure

Holdings Limited ceased to be an associate company.

CONSOLIDATED FINANCIAL STATEMENTS

Your Directors have pleasure in attaching the Consolidated Financial Statements for the financial year

ended 31® March 2024, which forms part of the Annual Report and accounts.

STATEMENT CONTAINING SALIENT FEATURES OF THE FINANCIAL STATEMENT OF
SUBSIDIARIES/ ASSOCIATE COMPANIES/ JOINT VENTURES
A Statement containing salient features of the financial statement of subsidiaries/ associate companies/

joint ventures in the Form AOC - 1 is annexed herewith as Annexure-3.

DEPOSITS
The Company has not accepted any deposits from the public in terms of Section 73 of the Companies
Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014. However your company has an

outstanding unsecured loans an amount of Rs. 3,692.87 Lakhs.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
There are no significant material orders passed by the Regulators / Courts which would impact the going

concern status of the Company and its future operations.

FRAUD REPORTING
There have been no instances of frauds reported by the Auditors under Section 143(12) of the Companies
Act, 2013 and the Rules framed thereunder, either to the Company or to the Central Government.

STATUTORY AUDITORS

At the Annual General Meeting held on 30" September, 2020, M/s. M O S & Associates LLP, Chartered
Accountants (ICAI Regn. No. 001975S/S200020), were re-appointed as statutory auditors of the
Company to hold office for second term of 5 years i.e till the conclusion of the Annual General Meeting

to be held in the calendar year 2024-25.

The Statutory Audit Report does not contain any qualification, reservation or adverse remark or

disclaimer made by the Statutory Auditor.
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SECRETARIAL AUDIT

As per the provisions of the Section 204(1) of the Companies Act, 2013, the Company has appointed
M/s.N.Madhavi & Associates, Practising Company Secretaries to conduct Secretarial Audit of the
records and documents of the Company. The Secretarial Audit Report for the Financial Year ended
March 31, 2024 in Form No MR-3 is annexed to the Directors Report as Annexure 4 and forms part of
this Report. The Secretarial Auditors’ Report to the Members of the Company for the Financial Year

ended March 31, 2024 does contain qualification(s) or adverse observations.

PARTICULARS OF EMPLOYEES

There are no employees in the Company who are drawing prescribed salary pursuant to Section 197 read

with Rule, 5 of The Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

VIGIL MECHANISM
The Company has a vigil mechanism to deal with instance of fraud and mismanagement, if any. The
details of the Vigil Mechanism Policy are available for inspection by the Members at the Registered

Office of the Company during business hours on working days of the Company.

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS

Your Company has ensured that appropriate policies and procedures are adopted for ensuring orderly and
efficient conduct of the business, including adherence to Company’s policies, the safeguarding of its
assets, prevention and detection of fraud and error, the accuracy and completeness of accounting records,

and the timely preparation of reliable financial information.

MAINTENANCE OF COST RECORDS SPECIFIED BY THE CENTRAL GOVERNMENT
UNDER SECTION 148 OF THE COMPANIES ACT, 2013

The Company is maintaining the Cost Records as specified by the Central Government under Section
148 of the Companies Act, 2013.

HUMAN RESOURCES AND INDUSTRIAL RELATIONS

Your Company lays emphasis on competence and commitment of its human capital recognizing its

pivotal role for organizational growth.
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During the year, the Company maintained a record of peaceful employee relations. Your Directors wish

to place on record their appreciation for the commitment shown by the employees throughout the year.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016

During the year under review there were no applications made or any proceeding pending under the

Insolvency and Bankruptcy Code. 2016.

SECRETARIAL STANDARDS

The Company has in place proper system to ensure compliance with provisions of the applicable
Secretarial Standards issued by The Institute of Company Secretary Of India (ICSI) and such system are
adequate and operating effectively.

ACKNOWLEDGEMENTS

Your Directors express their appreciation to the Company’s Bankers, Statutory Auditors, Customers,

Consultants and Members for their constant help, co-operation and support.

For and on behalf of the Board
GAYATRI ENERGY VI:I_I_\I_LI.‘URES PRIVATE LIMITED

\ ) \ ’:P{./’_ - %/ﬁﬂ_______
L B / ‘W_-‘ .f‘k’f/‘" =
Place: Hyderabad T.V. SANDEEP KUMAR RBPY;5 % 2F/ INDIRA SUBBARAMI REDDY
Date: 21.01.2026 Director T Director

DIN: 00005573 DIN: 00009906
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ANNEXURE-1

Form No. AOC-2
(Pursuant 1o clanse (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the Companics
(Accounts) Rules. 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arms length transactions under third proviso thereto

|. Details of contracts or arrangements or transactions not at arm’s length basis

r (a) Name(s) of the related party and nature of relationship
(b) Nature of contracts/arrangements/transactions
(c) Duration of the contracts / arrangements/transactions
(d) Salient terms of the contracts or arrangements or transactions
including the value, if any
(e) Justification for entering into such contracts or arrangements
or transactions
| () date(s) of approval by the Board

(g) Amount paid as advances, if any:
(h) Date on which the special resolution was passed in general
meeting as required under first proviso to section 188

Nil

2. Details of material contracts or arrangement or transactions at arm’s length basis

(a) Name(s) of the related party and nature of relationship ) —‘

(b) Nature of contracts/arrangements/transactions ‘
(¢) Duration of the contracts / arrangements/transactions

(d) Salient terms of the contracts or arrangements or Nil
transactions including the value, if any:

(e) ‘L)'dte{s} of approval by the Board, i any:
(f) Amount paid as advances, if any: -

For and on behalf of the Board

GAYATRI ENERGY VENTURES PRIVATE LIMITED

7\)/ a oy _

A%y <
Piace: Hyderabad T.V. SANDEERATUMA ) T.-HYDIRA SUBBARAMI REDDY

Dircctor

DIN: 00009906

Date: 21.01.2026 Sheccdior
DIN: 00005573 T R
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ANNEXURE-2

Report on Corporate Social Responsibility (CSR) Policy and Activities
as per Rule 8 of Companics (Corporate Social Responsibility Policy) Rules, 2014

t.A brief outline of the Company’s CSR Policy, including overview of projects or programmes/proposed
to be undertaken and a reference to the CSR policy and projects or programmes.

CSR activities will be undertaken in such geographical limits in which the contributing companies have
ongoing interest in either construction, maintenance or toll operations, The respective CSR Committee
may approve the locations and decide on priority for undertaking the selected activities from amongst the
areas of operations of the respective company, The guiding factor will be the large presence of deprived
sections the society in the proximity of our projects. The Company will select all or any of the following
CSR activities for implementation in the area of its operations, namely:

Eradicating extreme hunger, poverty;

Promotion of education including special education;
Promoting gender equality and empowering women;
Ensuring environmental sustainability and ecological balance;
Rural Development Projects;

Social business projects;

Disaster Relief;

YV Y VY Y Y

2. Cormrposition of CSR Committee:

B No Name Designation

|_ I Mr Ch. Ramachandra Seshaprasad Chairman
2 | Smt. T. Indira Subbarami Reddy Member

| 3 Mr. T.V. Sandeep Kumar Reddy Member

3. The web-link where Composition of CSR Committee, CSR Policy and CSR projects approved by the
Board are disclosed on the website of the Company are provided below: Not Applicable

4. CSR Policy:As approved by the Board
5. CSR Projects as approved by the Board: Not Applicable

6. Details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of the
Companics (Corporate Social Responsibility Policy) Rules, 2014, if applicable: Not Applicable

7. Details of the amount available for set-off in pursuance of sub-rule (3) of rule 7 of the Companies
(Corporate Social Responsibility Policy) Rules, 2014 and amount required for set-oft for the financial

year, i any: NIL
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8. AVerage net proiit of the Company as per Seciion 135(5) ol the Companies Act. 2013 NIl

(a) Two percent of average net profit of the Company as per Scetion 135(5) of the Companies Act. 201 3:
NIL

(b) Surplus arising out of the CSR projects or programmes or activities of the previous financial years:
Nil

(c) Amount required to be set-off for the financial year, if any: Nil

(d) Total CSR obligation for the financial year (7a+7b-7c+7d): NIL

9. CSR amount spent or unspent for the financial year:

(a)

Amount Unspent (in Rs. Lakhs) )
Total Amount | Total Amount transferred to Amount transferred to any fund specified under
Spent for the Unspent CSR Account as per Schedule VII as per second proviso to Section .
financial year | Section 135(6) 135(5) "
(in Rs. lakhs) - -

Amount Date of transfer | Name of the [ Date of transfer

Fund Amount

'NIL p _ - - - ]

(b) Details of CSR amount spent against ongoing projects for the financial year: NIL

( ¢) Details of CSR amount spent against other than ongoing projects for the financial year
(d) Amount spent in Administrative Overheads: NIL

(e) Amount spent on Impact Assessment, if applicable: NIL

(f) Total amount spent for the Financial Year (8b+8c+8d+8e): NIL

(g) Excess amount for set off, if any: NIL

10. (a) Details of Unspent CSR amount for the preceding three financial years: Not Applicable
(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding
financial year(s): Not Applicable

I'l. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created
or acquired through CSR spent in the financial year: Not Applicable

For and on behalf of Corporate Social Responsibility Committee

Mr Ch. Ramachandra Seshaprasad
Chairman

\/,/'

— [\}
Place: Hyderabad T.V. SANDEEP K[UMAR RA.
Date: 21.01.2020 Member
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ANNEXURE-3

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts)

Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/ associate

compPanies/ joint ventures

Part “A”: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts Rs. in lakhs)

1. SI. No.
2. Name of the subsidiary

| BHANDARA THERMAL

1

POWER CORPORATION
LIMITED

3. Reporting period for the subsidiary concerned, if
different from the holding company’s reporting period

N.A

4. Reporting currency and Exchange rate as on the last date
of the relevant Financial year in the case of foreign
subsidiaries.

Indian Rupees

5. Share capital 498.33

6. Reserves & surplus (1,168.06)

7. Total assets 10,171.52 -

8. Total Liabilities 10,841.25

9. Investments o

10. Turnover 0 |
11. Profit before taxation (1.65)

12. Provision for taxation NIL
"13. Profit after taxation (1.65) N
14. Proposed Dividend : NIL

- 99.49% B

15. % of shareholding

Notes: The following information shall be furnished at the end of the statement:

I. Names of subsidiaries which are yet to commence operations: Nil

2. Names of subsidiaries which are ceased to be subsidiary: Nil
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Part “B”: Associates and Joint Ventures
Statément pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies
and Joint Ventures - Nil

1. Names of associates or joint ventures which are yet to commence operations: Nil

2. Names of associates or joint ventures which have been liquidated or sold during the year: Nil,
NCC Infrastructure Holdings Limited ceased to be an associate company.

For and on behalf of the Board
GAYATRI ENERGY VENTURES PRIVATE LIMITED

T.V. SANDEEP K( TS

T. INDIRA SUBBARAMI REDDY
irector

:00009906

Place: Hyderabad
Date: 21.01.2026 Director
DIN:00005573




N.Madhavi & Associates

Company Secretaries

# 403, Home Sree Towers, Madhavi Nagar,
Kukatpally, Hyderabad — 500 072

Cell: 8008118496; Email: madhavi.acs@gmail.com

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31st MARCH 2024
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

Gayatri Energy Ventures Private Limited
6-3-1090, TSR Towers,

Rajbhavan Road, Somajiguda,

Hyderabad - 500 082, Telangana

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by Gayatri Energy Ventures Private Limited (CIN:
U40108TG2008PTC057788) (hereinafter called the Company). Secretarial Audit was conducted in
a manner that provided us a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing our opinion thereon.

Based on our verification of the Gayatri Energy Ventures Private Limited’s books, papers, minute
books, forms and returns filed and other records maintained by the Company and also the
information provided by the Company, its officers, agents and authorized representatives during
the conduct of Secretarial Audit, we hereby report that in our opinion, the Company has, during the
audit period covering the financial year ended on 31st March 2024, complied with the statutory
provisions listed hereunder and also that the Company has proper Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting made
hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by Gayatri Energy Ventures Private Limited for the financial year ended on 31st March,
2024 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

(ii) The Securities Contracts (Regulation) Act, 1956 ('SCRA’) and the rules made thereunder;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to
the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings (Not applicable to the Company during the Audit Period);




(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board
of India Act, 1992 (‘SEBI Act’):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 (Not applicable to the Company during the Audit
Period);

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015 (Not applicable to the Company during the Audit Period);

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 (Not applicable to the Company during the Audit Period);

(d) The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021 (Not applicable to the Company during the Audit Period);

(e) The Securities and Exchange Board of India (Issue and Listing of Non-convertible
Securities) Regulations, 2021 (Not applicable to the Company during the Audit Period);

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021
(Not applicable to the Company during the Audit Period); and

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 (Not
applicable to the Company during the Audit Period);

We have also examined compliance with the applicable clauses of the following:
i) Secretarial Standards issued by The Institute of Company Secretaries of India;

ii) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements),
2015 (Not applicable to the Company during the Audit Period).

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above except:

1) Annual General Meeting for FY 2022-23 was not conducted and consequent Annual Filings i.e.,
Form AOC 4 XBRL and Form MGT 7 were not filed;

2) Form DPT 3 in respect of Borrowings was not filed;

3) Form DIR 12 w.r.t. changes in Directors as to demise of Mr. Hari Vittal Rao and appointment of
Mr. C.V.Rayudu took place in November 2023 are yet to be filed with ROC.




We further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors and Non-Executive Directors. The changes in the composition of the Board of Directors
that took place during the period under review were carried out in compliance with the provisions
of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes
on agenda were sent at least seven days in advance, and a system exists for seeking and obtaining
further information and clarifications on the agenda items before the meeting and for meaningful
participation at the meeting.

All the decisions at the Board Meetings and Committee Meetings have been carried out
unanimously as recorded in the Minutes of the meetings of the Board of Directors or Committees of
the Board, as the case may be.

I further report that as far as possible, there are adequate systems and processes in the company
commensurate with the size and operations of the Company to monitor and ensure compliance
with applicable laws, rules, regulations and guidelines.

for M/s. N. Madhavi & Associates
Company Secretaries

(o
Place: Hyderabad N. Madhavi
Date: 21.01.2026 Proprietor
M No. A16866, CP.N0:1173
UDIN: A016866G003423148

Peer Review Cert. No: 5479/2024

This Report is to be read with our letter of even date which is annexed as Annexure A and forms an
integral part of this report.



To,

‘Annexure A’

The Members
Gayatri Energy Ventures Private Limited

Our report of even date is to be read along with this letter.

1.

Place: Hyderabad N. Madhavi
Date: 21.01.2026 Proprietor

Maintenance of Secretarial record is the responsibility of the management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

I have followed the audit practices and process as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in Secretarial records. I believe that
the process and practices I followed provide a reasonable basis for our opinion.

I have not verified the correctness and appropriateness of financial records and books of
accounts of the Company.

Wherever required, 1 have obtained the Management representation about the compliance of
laws, rules and regulations and happening of events, etc.

The compliance of the provisions of corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. Our examination was limited to the verification
of procedure on test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the Company
nor of the efficacy or effectiveness with which the management has conducted the affairs of the
Company.

for M/s. N. Madhavi & Associates
Company Secretaries

(W) o

M No. A16866, CP.N0:1173
UDIN: A016866G003423148
Peer Review Cert. No: 5479/2024



_ MOS & ASSOCIATES LLP

inoia Chartered Accountants
INDEPENDENT AUDITORS’ REPORT

To the Members of Gayatri Energy Ventures Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the Standalone Financial Statements of Gayatri Energy Ventures Private Limited
(“the Company”), which comprise the Standalone Balance Sheet as at 31° March, 2024, and the
Standalone Statement of Profit and Loss (including Other Comprehensive Income), the Standalone
Statement of Changes in Equity and the Standalone Statement of Cash Flows for the year then
ended, and notes to the Standalone Financial Statements, including a summary of significant

accounting policies and other explanatory information (hereinafter referred to as “the Standalone
Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, ,
the aforesaid Financial Statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so tequired and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Compantes (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31* March 2024, and the loss
and other comprehensive income, changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are tndependent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules made there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Fthics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basts for our opinion on financial statements.

Emphasis of Matter

(Note Nos. referred hereunder are with reference to respective notes forming part of Standalone
Financial Statements)

We draw member’s attention to the following matters:

(1) As stated in note 17.3, regarding the conversion of Compulsory Convertible Debentures
(CCDs) to Optionally Convertible Debentures (OCD?’s) and redemption of the OCD’s from
the sale of investment held in NCCIHL via assignment agreement.

(i) As stated in note 17.8, regarding the recoverability of the investment made and the unsecured loan
given to the subsidiary company, Bhandara Thermal Power Corporation Limited (BTPCL), wherein
IDBI Bank, a lender of the Ultimate Holding Company, Gayatti Projects Limited (GPL), had issued
SARFAESI notices and taken possession of the land held by BTPCL, in view of default of loan by

501, Lahari Benz Apartments, Rajbhavan Road, Somajiguda, Hyderabad - 500 082, Landline: 04(£23 71’9, 040-35918303
E-mail: mosassociates@gmail.com, audit@mosassociates.in www.mosassociates.in, LLPIN: AAC-9727



GPL, as the said land was given as collateral for the loan taken by GPI.. The said land has been sold
by IDBI Bank under SARFAESI during the subsequent financial years and the effect of which shall
be given in the financial statements of the subsequent financial years.

Our opinion is not modified in respect of the above matters.
Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and analysis,
Boards Report including annexures to Board’s Report, Business responsibility Report, Corporate
Governance and Sharcholder’s Information, but does not include the Standalone Financial

Statements and our auditor’s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appeats to be materially misstated. If, based on the work we have performed, we conclude that there
is 2 material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of Management and those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Company in accordance with the
Ind AS and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for assessing
the Company’s ability to continue as a going concem, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for oversecing the Company’s financial reporting

process.




Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives ate to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit proceduses responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern,

® Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the standalone financial statements represent the underlying

transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current




period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that 2 matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), tssued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2) As required by Section 143(3) of the Act, we report that:

a)
b)
©)

d)

h)

we have sought and obtained all the information and explanations which to the best of
knowledge and belief were necessary for the purposes of audit;

in our opinion, proper books of accounts as required by law have been kept by the
Company so far as it appears from our examination of those books;

the balance sheet, the statement of profit and loss and cash flow statement dealt with by this
Report are in agreement with the books of account;

in our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Compantes (Accounts)
Rules, 2014,

on the basis of written representations received from the directors as on 31st March 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March 2024 from being appointed as a director in terms of Section 164(2) of the Act;

With respect to the adequacy of the intemal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Repott in

“Annexure B”. and

The Company has paid/ provided for managerial remuneration in accordance with the
requisite approvals mandated by the provisions of Section 197 read with Schedule V to the
Act.

with respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i 'The company does not have any pending litigations which would impact its financial
position.

il. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

fil.  There are no amounts which are required to be transferred to the Investor Education
and Protection Fund during the year ended 31st March, 2024;

iv.  (a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities ("Intermediaries"), with
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understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(les), including
foreign entities ("Funding Parties"), with the understanding, whether recorded in
writing ot otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(c) Based on the audit procedures which we considered reasonable and appropriate in
the circumstances, nothing has come to the notice that has caused us to believe that
the representations under sub-clause (a) and (b) contain any material misstatement.

v. The Company has neither declared nor paid any dividend during the year. Hence, the
provisions of section 123 of the Companies Act, 2013 are not applicable.

vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of our
audit we did not come across any instance of audit trail feature being tampered with.

for M O S & Associates LLP
Chartered Accountants
["irm Registration No.: 0019758 /5200020

Place: Hyderabad
Date: 22/12/2025

Membership Number: 234119 Wodarand
UDIN: 25234119MQPQEN2090



Annexure A to the Auditors’ Report

The Annexure referred to in the Independent Auditors’ Report to the members of the Company on
the Standalone Financial Statements for the year ended 31* March, 2024, we report that:

(® In respect of Property Plant & Equipment, Intangible Assets:
As explained to us, and according to the information and explanations given to us by the
management, the Company does not have any physical Fixed Assets as at 31st March, 2024
Accordingly, clause 3(i)(a), 3()(b), 3(1)(c), 3()(d), 3()(e) of the Order is not applicable for the
current year under report.

(i)
. As exphined to us, and according to the information and explanations given to us by the

management, the Company does not have any physical inventories as at 31st March, 2024

Hence paragraph 3(ii)(a) of the Order is not applicable for the current year under report.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks or financial institutions.
Accordingly, clause 3(if)(b) of the Order is not applicable to the Company.

(itf) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any investments, provided security
or provided guarantees or granted loans or advances in the nature of loans to companies, firms,
limited liability patrtnerships or any other parties during the year. Accordingly, the provisions of
clauses 3(ii1)(2), 3(1i1)(b), 3(iii)(c), 3(iii)(d) and 3(iii)(e) of the order are not applicable.

(iv) According to the information and explanations given to us by the management, there are no
loans, investments, guarantees and securities granted in respect of which provisions of Section
185 and 186 of the Act for the Company. Hence, paragraph 3(iv) of the Otder is not applicable

for the current year under report.

(v) According to the information and explanations given to us, the Company has not accepted any
deposits from public within the meaning of Sections 73 to 76 of the Act and the Companies
(Acceptance of Deposits) Rules, 2014 (as amended) during the year. Accordingly, the provisions
of clause 3(v) of the Order are not applicable to the Company.

(vi) To the best of our knowledge and belief, The Central Government has not prescribed the
maintenance of cost records under section 148(1) of the Act, for any of the services rendered by

the Company. Accordingly, the provisions of clause 3(vi) of the order are not applicable.

(vi) In respect of statutory dues
2. According to the information and explanations given to us, and based on our examination
of records the Company, amounts deducted/ accrued in the books of accounts in respect of
undisputed statutory dues including provident fund, income tax, value added tax, cess and
other material statutory dues have been regularly deposited duting the year by the Company
with appropriate statutory authorities. According to the information and explanations given
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to us, no undtsputed amounts payable in respect of provident fund, income tax, value added
tax, cess and other material statutory dues were in arrears as at 31% March, 2024 for a period
more than six months from the date they became payable.

According to the information and explanations given to us and based on our examination of
records of the Company, there are no materal dues of provident fund, income tax, value
added tax, cess and other material statutory dues which have not been deposited as on 31
March, 2024 with the appropriate authorities on account of any dispute.

(vit) According to the information and explanations given to us, and based on our examination of

(ix)

(i)

records of the Company, there were no transactions relating to previously unrecorded income
that have been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961, that has not been recorded in the books of account.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in repayment
of loans or borrowings or in the payment of interest thereon to any lender.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declated as a wilful
defaulter by any bank or financial institution or other lenders.

According to the information and explanations given to us, the company has not obtained
any term loans during the year under audit, accordingly, the provisions of Clause (ix)(c) of
the Order are not applicable to the Company and hence not commented upon.

According to the information and explanations given to us and on an overall examination of
the records of the Company, we report that no funds raised on short term basis have been
used for long term purposes by the Company.

According to the information and explanations given to us and on an overall examination of
the records of the Company, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiary, associate or joint venture
(as defined in the Act). Accordingly, clause 3(ix)(e) of the Order is not applicable.

According to the information and explanations given to us and the procedures performed
by us, we report that the Company has not raised any loans during the year on the pledge of
securities held in its subsidiaries, associates, or joint ventures during the year.

Accotding to information and explanations given to us, The Company has not raised any
money by way of an initial public offer or further public offer (including debt instruments)
during the year. Accordingly, the reporting under clause (x)(a) of the Order is not applicable
to the Company.

Duting the year, the Company has not made any preferential allotment or private placement
of shates or convertible debentures (fully, partially, or optionally convertible) during the year
and hence reporting under clause (x)(b) of Order is not applicable.

During the course of our examination of the books and records of the company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations are given to us, we have neither come across any instance of




material fraud by the company or on the company by its officers or employees, noticed or
reported during the year, nor we have been informed of any such case by the management.

b. During the course of our examination of the books and records of the Company carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, a report under Section 143(12) of the Act in Form
ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not
required to be filed with the Central Government. Accordingly, the reporting under clause
(x1)(b) of the Order is not applicable to the Company.

c. During the course of our examination of the books and records of the Company carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, there ate no whistle-blower complaints recetved
by the company during the year, accordingly, the teporting under clause (xi)(c) of the Order

. is not applicable to the Company.

(xi) As the Company is not a Nidhi Company, provisions of clause 3(xi) of the Order are not
applicable to the Company.

(xii) According to the information and explanations given to us and based on examination of
tecotds of the Company, transactions with related parties are in compliance of Sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable Accounting Standards.

(xtv)

a. According to the information and explanations given to us, the Company does not have an
internal audit system and is not required to have any internal audit system as per provisions
of the Companies Act, 2013. Accordingly, clause 3(xiv)(a) of the Order is not applicable.

b. According to the information and explanations given to us, the Company is not required to
appoint an internal auditor under Section 138 of the Companies Act, 2013. Accordingly,
clause 3(xiv)(b) of the Order is not applicable.

(xv) According to the information and explanations given to us and based on examination of
records of the Company, the Company has not entered into any non-cash transaction with
directors or persons connected with them. Hence paragraph 3(xv) of the Order is not
applicable for the current year under report,

(v
a. In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of Clause (xvi)(a) of the
Otder are not applicable to the Company.
b. The Company has not conducted non-banking financial / housing finance activities during
the year. Accordingly, the reporting under Clause (xvi)(b) of the Order is not applicable to
the Company.




¢. In our opinion, the Company is not a Core Investment Company (CIC) as defined under the
Regulations by the Reserve Bank of India, and accordingly reporting under clause (xvi)(c) of
the Order is not applicable.

d. Based on the information and explanations provided by the management of the Company,
the group don’t have any Core Investment Company (CIC) and accordingly reporting under
clause (xvi)(d) of the Order is not applicable.

(xvii) The Company has incurred a cash loss of Rs. 4,937.30 Takhs during the current Financial Year

and has incurred a cash loss of Rs. 7,204.35 Lakhs during the immediately preceding financial
year.

(xviif) There has been no tesignation of the statutory auditors during the year and accordingly the

reporting under Clause (xviii) of the Order is not apphicable to the Company.

(xix) According to the information and explanations given to us and on the basis of the financial

(xx)

ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that the Company is not
capable of meeting its liabilitics existing at the date of balance sheet as and when they fall due
within 2 period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a petiod of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

According to the information and explanations given to us, the company does not fulfill the
crteria as specified under section 135(1) of the Act read with the Companies (Corporate
Social Responstbility Policy) Rules, 2014, and accordingly, reporting under clause 3 (xx) of the

Order 1s not applicable for the year.

(xxt) The reporting under Clause 3(xxi) of the Order is not applicable in respect of the audit of

I (2] Chartereq \r
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Standalone financial statements. Accordingly, no comment in respect of the said clause has
been included in this report.

for M O S & Associates LLP

Chartered Accountants
Firmq Registration No.: 0019755 /5200020

Date: 22/12/2025 UDIN: 25234119MQPQFN2090



Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Gayatri Energy Ventures
Private Limited (“the Company”) as of 31 March, 2024 in conjunction with our audit of the
Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal conttol stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAT). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,

as required under the Companies Act, 2013.
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves petforming procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basts
for our audit opinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fatrly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that




transactions are recorded as necessaty to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the sk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March, 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated

in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

for M O S & Associates LLP
Chartered Accountants

Firm [Registration No.: 0019755 /5200020
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Gayatri Energy Ventures Private Limited
Standalone Balance Sheet as at 31st March, 2024

Z jn Lakhs
Particulars Note No. Asat As at
31st March 2024 31st March 2023
ASSETS
Non-Current Assets
Financial Assets
a) Invéstments 2 495.78 29,465.14
b) Loans 3 8,597.92 8§,597.92
Other Non Current Assets 4 22.16 22.16
Total Non-Current Assets 9,115.86 38,085.21
Current AsSets
Financial Assets
a) Investments 5 - -
b) Cash and Cash Equivalents 6 2.11 2.12
¢) Other Current Financial Assets 7 - -
Other Current Assets 8 6.31 6.31
Total Current Assets 8.42 8.43
Total Assets 9,124.28 38,093.64
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 9 652.40 652.40
b) Other Equity 10 4,769.62 9,706.92
Total Equity 5,422.03 10,359.32
Curyent Liabilities
Financial Liabilities
a) Borrowings 11 3,692.87 27,716.40
b) Other Financial Liabilities 12 - 10.27
Other Current Liabilities 13 9.38 7.65
Total Current Liabilities 3,702.26 27,734.32
Total Equity and Liabilities 9,124.28 38,093.64
Corporate information and significant accounting policies 1
17

Other Notes forming part of the Standalone Financial Statements

For M O S & Associates LLP
Chartered Accountants

Place: Hyderabad
Date :22.12.2025

For and on behalf of the Board

—

T.V. SANDEEP KU

Director
DIN: 00005573

Director
DIN: 00009906



Gayatri Energy Ventures Private Limited

Standalone Statement of Profit and Loss for the year ended 31st March, 2024

X in Lakhs
Particulars Note For the year ended March 31,
No. 2024 2023
Income
a) Other Income 14 -
Total Income - -
Expenses
a) Finance costs 15 - 19.46
b) Other expenses 16 4,937.30 7,184,89
Total Expenses ' 4,937.30 7,204.35
Profit/ (Loss) before tax (4,937.30) (7,204.35)
Tax Expense - -
Profit/(Loss) after tax for the year (4,937.30) (7,204.35)
Other Comprehensive Income
Items that will not be reclassified subsequently to profit and loss
Total other comprehensive income/(loss) - =
Total comprehensive incone/ (loss) for the year (4,937.30) (7,204.35)
Earnings Per Share (EPS)
- Basic and Diluted EPS 17.4 (75.68) (110.43)
Corporate information and significant accounting policies 1
Other Notes forming part of the Standalone Financial Statements 17
For M O S & Associates LLP For and on behalf of the Board
Chartered Accountants
7 0019755/5200020
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Gayatri Energy Ventures Private Limited

Standalone Statement of Changes in Equity for the year ended 31st March, 2024

A. Equity Share Capital

. Particulars Note No X in Lakhs
As at 315t March, 2022 652,40
Changes it Equity Share Capital 9 -
As at 315t March, 2023 652.40
Changes in Equity Share Capital 9 -
As at 31st March, 2024 652.40
Changes in Equity Share Capital 9 -
As at 31st March, 2024 652.40
B. Other Equity
1. Reserves and Surplus Rin Lakhs
Equity Component of
Particulars Sf!curities Retained Earnings ! CthpouIr,ided Total
GESEHEE R CSRVe Financial Instrument
Balance as at 01st April, 2023 63,330.88 (46,419.61) 9,123.06 26,034.33
Add: Profit/ (Loss) for the year - (7,204.35) (9,123.06) (16,327.41)
Add: Changes in fair Value of equity invesemts - - - -
Less: Movement in OCI during the year - - = -
Balance as at 01st April, 2024 63,330.88 (53,623.96) - 9,706.92
Add: Profit/ (Loss) for the year - (4,937.30) - (4,937.30)
Less: On account of Derecognition/sale of equity investment - B - -
Balance as at 31st March, 2024 63,330.88 (58,561.26) - 4,769.62

ForM O S & Associates LLP
Chartered Accountants
FirmWRegistration No. : 0019755/5200020

ol

For and on behalf of the Board

L~

T.V. SANDEEP KUMAR
Director
DIN: 00005573

Director
DIN:00009906

Place: Hyderabad
Date : 22.12.2025.



Gayatri Energy Ventures Private Limited

Standalone Statement of Cash Flows for the year ended 31st March, 2024

Z in Lakhs
. For the year ended March 31,
Particulars
2024 2023
A Cash flow from operating activities
Net Profit/ (Loss) before tax (4,937.30) (7,204.35)
Adjustments for
- Provision for credit intpaired Loans & Advances/Write off - 4,753.65
- Interest and finance charges - 19.46
- Equity Investment Written off 4,934.16 -
- Provision for Bank Guarantee Encashed - 2,421.57
Operating loss before working capital changes (3.14) (9.68)
Changes in working capital :
- Trade Payables
- Other Current Liabilities (8.53) 5.18
Net cash flow from/ (used in) operating activities (A) (11.67) (4.50)
B Cash flows from investing activities
Sale of Non Current Investment 28,969.35 -
Loss on Sale of Investnient (4,934.16) -
Loans and advances (given)/Recovered - (2,421.43)
Net Cash used in Investing Activities (B ) 24,035.19 (2,421.43)

C Cash flows from financing activities
Proceeds form/ (Repayment of Borrowings) - Current (24,023.53) 2,441.58

Interest/ Bank Comnmission paid - (19.46)

Net cash flow fromy/ (used in) financing activities (C) (24,023.53) 2,422,12

D Net increase/(decrease) in cash and cash equivalents (A + B + C) (0.01) (3.81)

Cash and cash equivalents at the beginning of the year 2.12 5.93

E Cash and cash equivalents at the end of the year 2,11 2,12
For M O S & Associates LLP For and on behalf of the Board

Chartered Accountants
Firnf\Reg. NgZ 0019755/5200020

(\} (
T.V.SANDEEP KUMAR IRE

Director
DIN: 00005573

Director
N: 00009906

Place: Hyderabad
Date :22.12.2025



Note 1: Corporate information and Significant accounting policies
Corporate infonnation

Gayatri Energy Ventures Private Limited (“the Company”) is a Private Company doniiciled in India, having its
registered office at B1, 6-3-1090, TSR Towers, Raj Bhavan Road, Somajiguda, Hyderabad-500 082. The company is
incorporated to invest in power projects/ power companies and enter into joint ventures by way of subscription to
the shares, to carry on in India or elsewhere the business to generate, receive, produce, improve, buy, sell, resell, to
deal in power.

Significant accounting policies
This note provides a list of the significant accounting policies adopted in the preparation of these Standalone
Financial Statements. These policies have been consistently applied to all the years presented, unless otherwise stated.

(i) Basis of preparation
a.  Compliance with Ind AS

The Company’s Financial Statements have been prepared to comply with generally accepted accounting principles
in accordance with the Indian Accounting Standards (herein after referred to as “Ind AS”) as notified by the
Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act 2013 (“the Act”) read with rule 3 of
the Companies (Indian Accounting Standards) Rules 2015 and Companies (Indian Accounting Standards)
Amendments rules 2016.

b.  Basis of prepamtion and presentation of Financial Statements

The Financial staterments are prepared on accrual basis following the historical cost convention except in case of
certain financial instruments which are measured at fair values. The Balance Sheet and the Statement of Profit and
Loss are prepared and presented in the format prescribed under Schedule 111 to the Act. The Statement of Cash Flows
has been prepared and presented as per the requirements of Indian Accounting Standard (Ind AS) - 7 on “Statement
of Cash Flows”. The disclosure requirements with respect to items in the Balance Sheet and Statement of Profit and
Loss, as prescribed in Schedule 111 to the Act, are presented by way of notes forming part of the financial statements
along with other notes required to be disclosed under the notified Ind AS.  Further, the guidance
notes/announcements issuied by the Institute of Chartered Accountants of India (ICAl) are also considered, wherever
applicable. Accounting Policies have been consistently applied except where a newly issued Accounting Standard is
initially adopted or a revision to an existing Accounting Standard requires a change in the accounting policy used
previously.
Fair value for measurement adopted in these financial statements is determined on such a basis, except leasing
transactions that are within the scope of Ind AS 17, Net Realizable value as per Ind AS 2 or value in use as per Ind
AS 36. Fair value measurements under Ind AS are categorized as below based on the degree to which the inputs to
the fair value measurements are observable and the significance of the inputs to the fair value measurement in its
entirety:
o Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity
can access at the measurement date;
o Level 2 inputs are other than quoted prices included within Level 1, that are observable for the asset or liability,
either directly or indirectly; and
e Level 3 inputs are unobservable inputs for the Asset or Liability.

(1) Use of estimates

The preparation of the financial statements in conformity with Ind AS requires management to make estimates,
judgments and assumptions. These estimates, judgments and assumptions affect the application of accounting
policies and the reported anounts of assets and liabilities, the disclosures of contingent assets and liabilities at the



date of the financial statements and reported anounts of revenues and expenses during the period. Accounting
estimates could clange from period to period. Appropriate changes in estimates are made as management becomes
aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the financial
statements in the period in which changes are made and, if material, their effects are disclosed in the 1ofes to the
Sfinancial statements.

(ii1) Revenue Recognition

Revenue from Operations:

Revenue from operations includes profit on sale of investment.
Other Income

Interest income is accounted on accrual basis as per applicable interest rates and on time proportion basis taking into
account the amount outstanding.

(iv) Foreign Currency Transactions

(@) The reporting currency of the company is Indian Rupee.

(b) Foreign exchange transactions are accounted at the rates prevailing on the date of the transactions.

(c) Monetary assets and current liabilities related to foreign currency transactions remaining unsettled at the end
realized gains and losses on foreign exchange transactions are recognized in the Statement of Profit and Loss.

(d) Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange
rates at the date when the fair value was determined. Translation differences on assets and liabilities carried at
fair value are reported as part of the fair value gain or loss.

(v) Financial Instruments

Financial Assets and Financial Liabilities are recognized when the Company becomes a party to the contractual
provisions of Hie instrument. Financial Assets and Financial Liabilities are initially measured at fair value.
Transaction costs that are directly attributable to the acquisition or issue of Financial Assets and Financial Liabilities
(other than Financial Assets and Financial Liabilities at fair value through profit or loss) are added to or deducted
from the fair value of the Financial Assets or Financial Liabilities, as appropriate, on initial recognition.

(vi) Financial Assets

Financial Asset is any Asset that is -
(a) Cash
(b) Equity Instrument of another Entity,
(c) Contractual right to -
(i) receive Cash / another Financial Asset from another Entity, or
(ii) exchange Financial Assets or Financial Liabilities with another Entity under conditions that are potentially
favorable to the Entity.

Investment in Equity Shares issued by Subsidiary and Associate are carried at cost less impairment.

A financial asset is subsequently meastured at amortized cost if it is held within a business model whose objective is
to hold the asset in order to collect contractunal cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.
A financial assct is subsequenty measured at fair value through other comprehensive income if it is held within a
business model whose objective is achieved by both collecting contractual cash flows and selling financial assets and
the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of



principal and interest on the principal amount outstanding. The Company has made an irrevocable election for its
investments, other than those stated above, which are classified as equity instruments to present the subsequent
changes in fair value in other comprehensive income based on its business wodel. Further, in cases where the
Company has made an irrevocable election based on its business model, for its investments which are classified as
equity instruments other than those stated above, the subsequent changes in fair value are recognized in other
comprehensive income.

A financial asset which is not classified in any of the above categories is subsequently fair valued through profit or
loss.

(vii) Impairment of Financial Assets

In accordance with Ind AS 109, the Company applies the expected credit loss ("ECL”) model for measurement and
recognition of impairment loss on financial assets and credit risk exposures. The Company follows ‘simplified
approach’ for recognition of impairment loss allowance on trade receivables. Simplified approach does not require the
Company to track changes in credit risk. Rather, it recognizes impairment loss allowance based on lifetime ECL at
each reporting date, right from its initial recognition. For recognition of impairment loss on other financial assets
and risk exposure, the Company determines whether there has been a significant increase in the credit risk since
initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment
loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality
of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition,
then the entity reverts to recognizing impairment loss allowance based on 12-month ECL. ECL is the difference
between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows
that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR. Lifetime ECL are the
expected credit losses resulting from all possible default events over the expected life of a financial instrument. The
12-month ECL is a portion of the lifefime ECL witich results from default events that are possible within 12 months
after the reporting date. ECL impairment loss allowance (or reversal) recognized during the period is recognized as
income/ expense in the Statement of Profit and Loss.

(viii) Financial Liabilities

Financial liabilities are recognized at fuir value net of transaction costs and are subsequently held at amortized cost
using the effective interest rate method.

Financial linbilities carried at fair value through profit and loss are measured at fair value with changes in fair value
recognized in the Statement of profit and loss.

In case of compound financial instruments, the entity recognises separately the components of a financial instrument
that (a) create a financial liability for the entity and (b) grants an option to the holder of the instrument to convert it
into an equity instrument of the entity.

The initial carrying anount of a compound financial instrument is allocated to its equity and liability components,
the equity component is assigned with the residual amount after deducting from the fair value of the instrument as
a whole, the amount separately determined for the liability component.

Transaction costs that relate to the issue of a compound financial instrument are allocated to the liability and equity
components of the instrument in proportion to the allocation of proceeds.

Debentures issued are measured at amortized cost using the effective interest rate method.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts
approximate the fair value due to the short maturity of these instrunients.

(ix) De-recognition of Financial Instruments

A Financial Asset is derecognized when the right to receive cash flows from the asset has expired or the company has
transferred substantially all the risks and rewards or the right to receive the cash flows under a contractual
arrangement or has transferred the asset.

A Financial Liability is derecognized when the obligation under the liability is discharged or cancelled or expires. In
the case where the existing liability is replaced by another linbility either from the same lender or otherwise such an
exchange is treated as de-recognition of the original liability and recognition of a new liability. Any change in the
carrying amounl of a liability is recognized in the Statement of Profit and Loss.



(x) Borrowing Costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a
qualifying asset are capitalized during the period of time that is required to complete and prepare the asset for its
intended use or sale. Qualifying assets are those that necessarily take a substantial period of time to get ready for
their intended use or sale.

[ncome earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is
deducted from the borrowing cost that is eligible for capitalization.

Other borrowing costs are expensed in the period in which they are incurred.

(xi) Earnings Per share

Basic earnings per equity share is computed by dividing the net profit attributable to the equity shareholders of the
company by the weighted average number of equity shares outstanding during the period. Diluted emrnings per
equity share is computed by dividing the net profit attributable to the equity holders of the company by the weighted
average nuniber of equity shares considered for deriving basic earnings per equity share and also the weighted average
number of equity shares that could have been issued upon conversion of all dilutive potentinl equity shares. The
dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares been actually issued at
fair value (i.e. the average market value of the outstanding equity shares). Dilutive potential equity shares are deeted
converted as of the beginning of the period, unless issued at a Inter date. Dilutive potential equity shares are
determined independently for each period presented.

(xfi) Provisions and Contingent Liabilities

(a) A provision is recognized if, as a result of a past event, the company has a present legal or constructive obligation
that can be reasonably estimated, and it is probable that an outflow of economic benefits will be required to settle
the obligation. Provisions are deterniined by discounting the expected future cash flows at a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the liability.

(b) Contingent Liabilities are present obligations arising from a past event, when it is not probable or the probability
is remote that an outflow of resources will be required to settle the obligation and they are nof recognized but are
disclosed in the notes forming part of the financial statements.

(xfit) Taxes

Tncome tax expense is recognized in the statement of profit and loss except to the extent that it relates to items
recognized directly in equity, in which case, it is recognized in other compreliensive income. The income tax for
current and prior periods is recognized at the amount expected to be paid to or recovered from the tax authorities,
using the tax rates and tax lmws that have been enacted or substantively enacted as on Hie balance sheet date.

(xiv) Statement of Cash Flows

Statement of Cash Flows is prepared by segregating the cash flows from operating, investing and financing activities.
Cash flow from operating activities is reported using the indirect method. Under the indirect method, the net profit
is adjusted for the effects of:

(n) transactions of a non-cash nakure;

(b) any deferrals or accruals of past or futture operating cash receipts or payments;

(c) items of income or expense associated from investing or financing cash flows; and

(d) Cash and cash equivalents (including bank balances) are reflected as such in the Statement of Cash Flows.

(xv) Impainnent of Non-Financial Assets

As at each Balance Sheet date, the Company assesses whether there is an indication that a non-financial asset may
be impaired and also whether there is an indication of reversal of impairment loss recognized in the previous periods.
If any indication exists, or when annual impairment testing for an assct is required, the Company determines the



recoverable amount and impairment loss is recognised when the carrying amount of an asset exceeds its recoverable
amount,

Recoverable amount is determined:

(@) In case of an individual asset, at the higher of the Assels’ fair value less cost to sell and value in use; and

(b) In case of cash generating unit (a group of assets that generates identified, independent cash flows), at the higher
of cash generating unit's fair value less cost to sell and value in use.

(c) In assessing Value in Use, the estimated future cash flows are discounted to their present value using pre-tax
discount rate that reflects current market assessments of the tine value of money and risk specified with the
asset. In determining fair value less cost to sell, recent market transactions are taken into account. If no such
transaction can be identified, an appropriate valuation model is used.

Impairment losses of continuing operations, including impairment on inventories, are recognized in the Statement
of Profit and Loss, except for properties previously revalued with the revaluation taken to Other Comprehensive
Income (OCI). For such properties, the impairment is recognized in OCI up to the amount of any previous
revaluation. When the Company considers that there are no realistic prospects of recovery of the assel, the relevant
amounts are written off. If the amount of impairment loss subsequently decreases and the decrease can be related
objectively to an event occurring after the impairment was recognized, then the previously recognized impairment
loss is reversed through the Statement of Profit and Loss.

(xvi) Cash and Cash Equivalents
Cash and cash equivalents include cash, bank balances, fived deposits and margin money deposils.
(xvii) Commitments

Commitments are future linbilities for contractual expenditure.

Conmitments are classified and disclosed as follows:

(a) Estimated amount of contracts remaining to be executed on capital account and not provided for;

(b) Uncalled liability on shares and other investments partly paid;

(c) Funding related conmitment to subsidiary, associate and joint venture companies and

(@) Other non-cancellable commitments, if any, to the extent they are considered material and relevant in the opinion
of managenient.

(e) Other commitments related to sales/procurements made in the normal course of business are not disclosed to

avoid excessive details.



2, Non Current Investinents Z in Lakhs

. As at 31st
Particulars As at 31st March, 2024 March, 2023
Unquoted Equity Shares
Equity Shares of ¥ 10/- each fully paid up
(a) Investment in Subsidiaries
i. 49,57,834 shares (As at 31st March 2023 : 49,57,834 shares) of Bhandara Ther mal
Power Corporation Limited (BTPCL) (Refer Note no. 2.1 & 17.8) 495.78 495.78
(b) Investment in Assoctates
i. 26,36,13,095 shares (As at 31st March 2023: 26,36,13,095 shares) of NCC
Infrastructure Holdings Limited (NCCIHL) (Refer Note No. 17.3) LUl
(c) Investmnent in Others
il. 1share (As at 31st March 2023 : 1 share) of Indira Energy Holdings Private Limited
0.00 0.00
(IEHP!)
Total 495.78 29,465.14
2.1.Pledge of shares

During tite preceding financial years, the company had pledged the entire Equity Shares held by it in BTPCL in favour of IL&FS towards a loan
availed by BTPCL which was subsequently repaid, however as at 31st March, 2024, the shares pledged are yet to be released by the lender.

3. Loans ¥ in Lakhs
4 As at 31st
Particulars As at 31st March, 2024 March, 2023
(n) To Related Parties - Unsecured, Considered Good
i. Loan to Subsidiary company (Refer Note No. 17.8) 8,597.92 8,597.92
Total 8,597.92 8,597.92
Repayment schedule
i) The loan given to subsidiary company is an inferest free unsecured loan and has no fixed repayment schedule.
4, Other Non Current Assets Z in Lakhs
. As at 31st
Particulars As at 31st March, 2024 March, 2023
(a) Call Option Fee for TPCIL (Refer Note No. 17.6) 2,125.56 2,125.56
Less: Provision for impairtent (2,125.56) (2,125.56)
(b) Mobilization Advance given 39,06 39.06
Less: Provision for Credit Loss (16.89) (16.89)
Total 22,16 22.16
Financial Assets
5. Investinents T in Lakhs
. As at 31st
Particulars As at 31st March, 2024 March, 2023
Unquoted Equity Shares
Equity Shares of T 10/- each fully paid up
(a) 2,74,49,989 Shares (As at 31st March 2023 : 2,74,49,989 Shares) of Jinbhuvish Power ) 00 3.000.00
Generation Private Limited (Refer Note No. 5(i) & 17.5) 200 3,000.
less:Impair manet of Investment (3,000.00) (3,000.00)

Total - -

Pledge of shares
i) 2,74,49,989 Equity Shares of Jinbluwish Power Generations Private Limited (JPGPL) held by Gayatri Energy Ventures Pot, Ltd are pledged in

favour of [PGPL with the Escrow agent (ICICI Bank) in terms of Exit Agreement entered with the [JPGPL.

6. Cash and cash equivalents % in Lakhs
. As at 31st
Particulars As at 31st March, 2024 March, 2023
(n) Cash in hand 0.00 0.00
(b) Balances with banks in current accounts 211 2.12

Total 2.11 2.12




7. Other Current Financial Assets

¥ in Lakhs

Particulars As at 31st March, 2024 M‘::;:E;)Zg
(a) Share Application Money Given Pending for Allotment (Refer Note no. 17.5) 1,544.46 1,544.46
less: Provision for Credit Loss (777.28) (777.28)
Less: Provision for credit impaired Loans & Advances (767.17) (767.17)
(b) Advance for Purchase of Equity Shares (Refer Note no. 17.5) 1,000.00 1,000.00
less : Provision for Credit Loss (500.00) (500.00)
Less: Provision for credit impaived Loans & Advances (500.00) (500.00)
(@) BG encashment Amount (Refer Note No.17.5) 2,421.57 2,421.57
Less: Provision for Doubt fuil receivable (2,421.57) (2,421.57)
Total - -
8. Other Curvent Assets Z in lakhs
Particulars As at 315t March, 2024 M‘::t j:,azga
() tirconse fax reftond 0.78 0.78
(b) Other Current Assets 5.53 5.53
Total 6.31 6.31
10. Other Equity T in Lakhs
Particulars As at 31st March, 2024 Ml::cal:,32]69;3
Reserves & Surplus
(a) Securities premium reserve
Opening balance 63,330.88 63,330.88
Add : Premium on shares issued during the year
Closing balance (A) 63,330.88 63,330.88
(b) Retained Eamings
Opening balance (53,623.96) (46,419.61)
Add : Profit / (Loss) for the year (4,937.30) (7,204.35)
Closing balance (B) (58,561.26) (53,623.96)
(c) Equity Component on compounded financial instrument
Opening Balance - 9,123.06
Add: Change in value (9,123.06)
Closing Balance (C) - -
(d) Other Comprehensive Income
Opening Balance
Less: Movement in OCI during the year -
Closing Balance (D) - -
Total (A+B+C+D) 4,769.62 9,706.92




Noté)9. Share Capital

As at 31st March, 2024 As at 31st March, 2023
Particul
wlars Number of T in Lakhs Hjumber g ¥ in Lakhs
shares shares
(n) Authorised Share Capital
Equity shares of € 10/ each 25,000,000 2,500.00 25,000,000 2,500.00
(b) Issued, Subscribed and Fully Paid up Share Capital
Equity shares of < 10/- each 6,524,030 652.40 6,624,030 652.40
Total 6,524,030 652.40 6,524,030 652.40

Note 9 (a) Reconciliation of the uumber of shares and amount outstanding at the begimning and at the end of the reporting
period:

As at 31st March, 2024 As at 31st March, 2023
S Numberof o, yakhs  NUPErOl o Lakhs
shares shares
Equity shares of T 10/- each with voting rights
At the beginning of the period 6,624,030 652.40 6,524,030 652.40
Issued during the period - Fresh Issue - = = -
Outstanding at the end of the period 6,524,030 652.40 6,524,030 652.40

Rights, preferences and restrictions attached to Equity Shares

The Company has only one class of shares refered to as equity shares having a par value of ¥ 10/- per share. Each lolder of equity shares is
entitled to one vote per share. The Company has not declared/ proposed dividend during the year. In the event of liquidation of the Company,
the holders of equity shares will be entitled to receive remuaining nssets of the Company, after distribution of all preferential amounts. The
distribution will be in proportion to the number of equity shares held by the shareholders.

Note 9 (b) Details of shares held by the holding company, the ultimate holding company

As at 31st March, 2024 As at 31st March, 2023
Particul
. TEDENE T in Lakhs Number of ¥ in Lakhs
shares shares
Equity shares of T 10/ each with voting rights
Gayatri Projects Limited - Holding Company *65,24,030 652,40  *65,24,030 652.40
Note 9 (c) Details of shares held by each shareholder holding :
As at 31st March, 2024 As at 31st March, 2023
Particulars Number of Number of o .
i 1
shares held /o holding shares held % holding
Equity shares of & 10/- each with voting rights
Gayaltri Projects Limited - Holding Company *65,24,030 100% *65,24,030 100%

Shares held by holding company includes nominal value of shares held by promoters of the holding company.



11. Financial Liabilities

11a. Borrowings % in Lakhs
An at 31st
Particulars As at 31st March, 2024 March, 2023
(a) 0.01% Compulsorily Convertible Debentures (CCD's) of Face Value of Rs. 1483 each - 24,023.53
(Refer Note No. 17.3)
(b) Unsecured Loan from the Holding Company (Refer Note 11a) 3,692.87 3,692.87
Total 3,692.87 27,716.40

11a(i)The Loan received from Holding company is an unsecured interest free loan and has no fixed repayment terms & schedule.

12. Other Financial Liabilities g in Lakhs
. As at 31st
Particulars As at 31st March, 2024 March, 2023
(a) Interest nccrned on Debentures die 10.27
(b) Financial linbility of compounded financial instrument
Total - 10.27
13. Other current Habilities T in Lakhs
. As at 31st
Particulars As at 31st March, 2024 March, 2023
(a) Statutory Payable 0.80 1.92
(b) Audit Fee Payable 8.59 5.72
(c) Sitting Fee payable - s
Total 9.38 7.65
14, Other Income T in Lakhs
. As at 31st
Particulars As at 31st March, 2024 March, 2023
(a) Interest Income
(b) Other Non Operating Income =
Total - 2
15. Finance costs T /n Lakhs
. As at 3st
Particulars As at 31st March, 2024 March, 2023
(@) Interest on Debentures - 1.80
(b) Bank guarantee Commission - 17.65
Total - 19.46
16. Other expenses T in Lakhs
. As at Fst
Particulars As at 31st March, 2024 March, 2024
(a) Payments to Auditors 2.95 2.95
(b) Call option fees - Provision - 2,125.56
(c) Office Maintenance - 0.07
(1) Filing Fee - 0.20
(e) Legal and Professional Expenses - 522
(P Consultancy Charges 0.18 0.18
() Provision for Investment written off - 3,000.00
(W) Derecognition of Financial liability of compounded financial instrument - (371.91)
(i) Bank charges 0.01 0.38
(/) Demat and Pledge Charges - 0.08
(k) Provision for Bank Guarantee Enchashed - 2,421.57
(1) Sitting Fees - 0.60
(m) losson sale of shares (Refer note No.17.3) 4,934.16

Total 4,937.30 7,184.89




17. Othier Notes forming part of the Standalone Financial Statements

171  Employee Benefits
e Company has no linbility for employee benefits, in accordance with the provisions of lnd AS - 19
“Employee Benefits”. Hence, 1o prootsion Ias been made in the books of accounts.

172 In the absence of profits, the Company has not created Debenture Redeniption Reseroe as stipulated in the
Comipanies Act, 2013.

17.3  During the previous year, the company was required to convert 16,19,928 Compulsory Convertible
Debentures (CCDs), issued to NCC Infrastructure Holdings Limited (NCCIHL) on 29/12/2017, to equity
shares (1:1) within a period of five years of the company as per the terms of the Share Purchase Agreement
(SPA). However, due to unforeseen circumstances and pending legal compliances, the conversion could not
be completed within the stipulated timeline and the debentures were due as at 31/03/2023. During the
current year based on mutual discussions with the debenture holder, the company had restructured the
CCD’S to 0.01% Optionally Convertible Debentures (OCD’s) with a redemption price of ¥ 1,483 per
debenture or to convert into 16,19,928 equity shares of the company at a Face Value of T 10 per share as
per conversion ratio of 1:1. The debenture holder and the company had agreed for redemption of the
debentures and pursuant to the same the company had sold its investment held in NCCIHL of ¥ 28,969.35
Lakhs to NCC Limited for ¥ 24,023.53 Lakhs thereby incurring a loss of ¥ 4,945.82 lnkiis on sale on
Investment. Further based on assignment agreement between the company, NCC, NCCIHL, the amount
recetvable from NCC Limited pursuant to the sale of the investment of I 24,023.53 lakhs was assigned
towards the redemption of OCD held by NCCIHL of ¥ 24,023.53 Lakhs. Further the interest accrued on
the said debentures was waived by NCCIHL.

17.4  Earnings Per Share

Basic & Diluted EPS: ¢in Lakhs
) Particulars 2023-24 2022-23

Net Profit after tax attributable to Equity Share Holders (A) (4,937.30) - (7,204.35)
Weiglited Average number of Equity Shares outstanding (B) 65,24,030 65,24,030
Basic Earnings per Share (A/B) (75.68) (110.43)

Note: Potential Equity shares on conversion of CCD'S have been ignored, since it is anti-dilutive in nature.

17.5  During the preceding financial years, the company had made an investment/ advance/ share application
money to Jinbluvish Power Generation Private Limited (“JPGPL”) which had planned to set up a coal-
based power plant in Maharashtra and as at 31 March, 2024 the total amount infused in the form of
investment/advance/share application money is 35,544.45 lakhs. The Company had decided lo exit from
the said power project and in this regard entered into an Exit Agreement, which was subsequently amended
by various letter agreements. As there is a significant delay in exiting from the above company, the
management has written off / provision for credit loss the amounts invested in the said company. Further,
the holding company of the company has provided Bank Guarantee in favor of Western Coalfields Lintited
(“WCL") on behalf of |PGPL towards coal linkage / allotment to te proposed power plant. WCL Tas
enchased tie bank guaraittee on 05.04.2022 for 2,421.10 lakdis which in the opimion of tHe managenent
of tie company & holding company is completely illegal and grossly incorrect. The company is in the
process of taking proper legal recourse against the purported and unusual act of e said WCL. However,



the management as a matter of prudence during the previous years has made a provision of the entire BG

amount enchased and amounts invested in JPGPL.

17.6  Based on agreenents entered during Hie previous years the company is in discussions with SEIL for finalizing
the earnouts recevable from sale of shares held in SEIL i view of “liquidity cocnt” that occurred in SEIL as al

31 March 2024 the discussions are ongoing.

17.7  Related parties’ disclosures:

As per Ind AS 24, the disclosures of transactions with the related parties are given below:
(a). List of Related parties and Relationships as disclosed by the Company:

Names of related parties

Description of relationship

Gayatri Projects Limited

Holding Company

Bhandara Thermal Power Corporation Limited

Subsidiary Company

NCC Infrastructure Holdings Limited

Associate Company

T. V. Sandeep Kumar Reddy - Director
T. Indira Subbarami Reddy- Director

Key Management Personnel (KMP)

T. Saritha Reddy
T. Rajiv Reddy
T. Anirudh Reddy

Relatives of KMP

Companies in which KMP / Relatives of KMP can exercise significant influence

Yamne Power Private Limited

Gayatri Sugars Limited

Gayatri Hitech Hotels Limited

Gayatri Hotels and Theatres Private Limited
Gayatri Highways Limited (Gayatri Domicile
Limited)

Hyderabad Expressways Limited

Gayatri Capital Limited

Flynt Mining LLP

Allox Resources LLP

Gayatri Leasefin Private Limited

Gayatri Fin-Holdings Private Limited

Deep Land Holdings Private Limited
Gayatri Hotel Ventures Private Limited
Sai Maatarini Tollways Limited

Invento Labs Private Limited

HKR Roadways Limited
Indira Energy Holdings Private Limited

Cyberabad Expressways Limited

Gayatri Hi-Tech Hotels Limited

Gayatri Bio-organics Limited

Gayatri Hotels and Theatres Private Limited
Indira Constructions Private Limited

Indore Dewas Tollways Limited

Tin l;_akhs

b. Transactions with R_elated Parties

Holding Subsidiary

Particulars
Company Company

Associate
Company  significant influence/ substantial

Company in which KMP or
Relatives of KMP can exercise

interest

Unsecured -
Loans given -

“Unsecured =
Loans recovered
/Adjusted
Advance/ Loan -
Received




Closing Balance 859792 e 22.16
DR (8,597.92) (28,969.35) (22.16)

- Cl_osiug Balance 3,692.87 - . - ;
CR (3,692.87) - (24,023.53)

Figures in brackets relate to the previous financial year.

17.8

17.9

Bhandara Thermal Power Corporation Limited (BTPCL), a wholly owned step-down Subsidiary Company
incorporated to build, own and operate coal-fired power plant in India in which the subsidiary Company had
invested Equity Share Capital of ¥ 495.78 laklts and also infused an unsecured loan of ¥ 8,597.92 lakhs as at
31st March, 2024. The subsidiary company had proposed the construction of power plant in Bhandara district
of Maharashtra, India and acquired 622.93 Acres of land, but the said construction of power plant has not
commenced due to various factors such as pending coal allotment, pending clearances & approvals from
various authorities, delay in acquisition of complete land required for the project due to local factors., etc. The
management of the company is in the opinion of not to proceed with the construction of the project by
analysing the macro-econontic conditions, future outlook and cost revenue feasibility of thermal power projects
and other factors. The said land was pledged/given collateral towards loan obtained by Gayatri Projects
Limited (GPL) (Ultimate Holding Company), and as GPL had defaulted in repayment of its loans, IDBI bank
has issued SARFARESI notices to the subsidiary company and GPL, for recovery of the loan amounts due.
Based on the information available with the company, during the FY 2025-26, IDBI Bank had sold the land
via SARFARESI, and accordingly effect of the same shall be given in the financial year 2025-26.

Contracts remaining to be executed on capital account as on 31t March, 2024 are NIL. (Previous Year <
NIL).

17.10 Auditors' Remuneration (Excluding Taxes) Tin lakhs
Particulars 2023-24 2022-23
Statutory Audit Fee 2.50 2.50
Total 2.50 2.50
17.11 Contingent Liabilities:
Details of contingent liabilities to the extent not provided are as follows: ¢in lakhs
Earticulars 2023-24 2022-23

Corporate Guarantees given =

17.12 Capital Management

For the purpose of the Company’s capttal management, capital includes issued equity capital and all other equity
reserves attributable to the equity holders of the Company. The Company strives to safeguard its ability to continue
as a going concern so that they can maxintize returns for the sharcholders and benefits for other stake holders. The
aim is to maintain an optimal capital structure and minimize e cost of capital.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and
the requirements of the financial covenants. To maintain or adjust the capital structure, the Company niay return
capital to shareholders, issue new shares or adjust the dividend payment to sharcholders (if permitted). Consistent
with other entities in the industry, the Company monitors ils capital using the gearing ratio which is tolal debt
divided by total equity.



¢ in lakhs

Particulars As at As at
31st March, 2024 | 31**March, 2023
Debt: - N ) )
i) Non-Current Borrowings = -
it) Current Maturities of Non-Current Borrowings = -
iit) Current / Short term Borrowings 3,692.87 27,716.40
iv) Interest and other financial linbility - 10.27
Total Debt: 3,962.87 27,726.67
Equity: o
i)Equity Share capital 652.40 652.40
ii) Other Equity 4,769.62 9,706.92
Total Equity: 5,422.02 10,359.92
Total debt to equity ratio (Gearing ratio) 0.68 2.68

Financial Instrinnents:

Some of the Company's financial assets and financial liabilities are measured at fair value at the end of the reporting

period.
Financial Instruments by category.

Financial Assets and Financial Liabilities are the categories of Financial Instruments.

Financial Assets: Tin lakhs
Particulars As at 31¢¢ March, As at 31st March,
2024 2023
EQUITY INVESTMENTS:
| Measured at fair value through profit or loss (FVIPL):
Equity Investments in Other Entities ] ]
Measured at Cost:
i) Investments in Equity Instruments of Subsidiaries, 495.78 29,465.14
Associates
it) Investment in Equity Instruments of Other Entfities 0.00 0.00
Measured at fair value through other comprehensive income
(0OCn
| Equity Investments in Other Entities i )
Financial liabilities: Tin lakhs
Particulars As at 31% March, As at 31¢ March,
2024 2023
Measured at amortized cost:
Financial Liabilities i.e., Debentures/Borrowings 3,692.87 27,716.40

A. Fair value hierarchy

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the enfity

can access at the measurement date;

Level 2 inputs are other than quoted prices included within Level 1, that are observable for the asset or liability,

either directly or indirectly; and
Level 3 inputs are unobservable inputs for the Asset or Liability.




The following table presents fair value hierarchy of assets and liabilities measured al fair value on a
recurring basis as of 31s'March, 2024: in lakhs
[ & :

! Particulars - As at 315t March, As at 315’1\/1—aréh, }

I
| |

[ Equity lvestents - Unguoled
1713  Financial risk management objectives and policies
The Company’s activities expose it to a variety of financial risks like market risk, credit rvisk and liquidity risks. The
Company’s focus is to foresee the unpredictability of financial markets and seek to minimize potential adoerse effects
on its financial performance.

(a) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price
risk, such as equity price risk. Major financial instruments affected by market risk, includes loans and borrowings.

(i). Interest rate risk

Majority of the Non-current (Long Term) borrowings of the Company bear fixed interest rate with coupon
returns fixed, thus interest rate risk is limited for the Company.

(ii). Foreign Currency Risk:
The company has no foreign currency exposures. Hence, there is no foreign currency risk.

(iti). Equity Price Risks:

Majority of the Company’s investments are made into non-listed equity securities Since there is no exposure into
listed equity investments, the changes of equity securities price would not have a material effect on the profit or loss
of the Company.

(b) Credit risk management
Credit risk is the risk that a customer or counterparty to a financial instrument fails to performs or pay the amounts

due causing financial loss to the company.

(c) Liquidity Risk:

Liquidity Risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at a
reasonable price. The Company’s management and finance department is responsible for liquidity, funding as well
as settlement management. In addition, processes and policies related to such risks are overseen by the senior

management.
The following are the details regarding contractual maturities of significant financial liabilities:
a) As at 315t March, 2024 Amount in ¥
Particulars On Demand | Less than 1 2-5 Years More than | Total
year 5 Years
| Borrowings 3,692.87 el . - 3,692.87
[nterest Accrued - = - w - -
Total : 3,692.87 - - - 369287
b) Asat 315 March, 2023 Amount in T
Particulars On Demand | Less than 1 ]| 2-5 Years More than | Total ‘
'. - year l I 1 5 Years B |
Borrowings ) 3,6_92;87 24,023.53 | - = 3747540 ]
Interest Accrued - 10.27 | - . 10.27
Total ) | 369287 | _24,0_3580_'[” ) -l - 2772667




1714 As per the information available with the Company, there are o Micro, Small and Medium Enlerprises to
whont the Company owes dues, which are outstanding for more Hune 45 days as at 31 March 2024 (Previois

Year - FNIl).

1715 Deferred Tax Asset las not been recognized by the Company due lo absence of virtual certainly Hal sufficient
Sutire taxable income will be aeailable against whicl sucl deferred tax asset can be realized.

1716 Earnings in Foreign Currency: Nil. (Previous Year: TNil)
Expenditure in Foreign Currency: T Nil. (Previous Year: I Nil)

1717 Ratios:
S.No. | Particulars 2023 - 24 2022 -23 % Change
(a) Current Ratio 0.00 0.00 648.17%
(b) Debt-Equity Ratio, 0.68 2.68 -74.54%
(c) Debt Service Coverage Ratio, NA (369.29) -0.00%
(d) Return on Equity Ratio, (0.91) (0.70) 30.94%
(e) Inventory turnover ratio, NA NA 0.00%
N Trade Recetvables turnover ratio, NA NA 0.00%
(g) Trade payables turnover ratio, NA NA 0.00%
(h) Net capital turnover ratio, NA NA 0.00%
(i) Net profit ratio, NA NA 0.00%
() Return on Capital employed, (0.54) (0.19) -186.28%
(k) Return on investment, o NA NA NA
Formulas for Ratios:
S.No. | Ratios Numerator Denominator
(a) Current ratio Total current assets Total current liabilities
(b) Debt-equity ratio Total Gross Debt Average sharcholder's equity
Earnings for Debt service (Profit after
(© Debt service coverage ratio tax + Einqnce cost + Depreciation and De4bt §ervice = (interest +
amortisation + Other non-cash Principal repayments)
| expenditure)
(d) Return on equity ratio | Profit after tax Average shareholder's equity
(e) RUETLOy)| (OMIONE] 720 Average inventory Total revenue from operations

(number of days)

Trade recervables turnover

| ratio (number of days)

Average trade receivables

Total revenue from operations

Trade payables turnover

Cost of materials and services

. Awvcrage trade payables
® ratio (number of days) crage payable consumed or used
. . Average working capital = Current .
h Net capital turnover ratio (I Total revenue from operations
0 CReE c assets (-) Current liabilities i f pe
(1) Net profit ratio Profit after tax Total revenue from operations |
() Return on capital employed | Earnings before interest and taxes Average Capital employed
(Profit before taxes + Finance cost) Capital employed = Total
cquity + Borrowings
(k)| Returit on investment [ncome generated front investients Tinwe-weighted average

investients in mutual funds




Notes:

1) Current Ratio: Current ratio has increased due o decreased in Crorrent liabilitics during e year.

2) Debt-equity ratio: Debt-cquity ratio has decreased due to decrease in borrowings during the year.

3) Return on Equity Ratio: Return on Equity Ratio has increased die to decrease in net loss during the, compared
tolast financial year.

4) Return on Capital Employed: Return on Capital Employed las increased die to decrease i borrowings diring
the year.

17.18 Additional Regulatory Information as required by Schedule 111 of the Companics Act, 2013:
i. No proceedings have been initiated or are pending against the Company for holding any Benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.
ii. The Company has not been sanctioned working capital limits in excess of five crore rupeces, in aggregate, fron
banks or financial institutions on the basis of security of Current Assets.
iii. The Company is not been declared as a Wilful Defaulter by any Bank, Financial Institution or other lenders.
fv. During the current financial year, to the best knowledge of the company, it didn't have any relationship with
Struck-off Companies.
v. The Company has no Charges or Satisfaction yet to be registered with the Registrar of Companies beyond the
statutory period.
vi. The Company has not made any investment and do not have subsidiaries, therefore clause (87) of section 2 of
the Act read with Companies (Restriction on number of Layers) Rules, 2017, is not applicable.
vii. The Company has not entered into any Scheme of Arrangement in terms of sections 230 to 237 of the
Companies Act, 2013. Hence there will be no accounting impact on the current or previous financial year.
viti. (A) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies),
including foreign entities (Intermediaries) with the understanding that the Intermediary shall: -
a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by on or
behalf of the company (Ultimate Beneficiaries) or
h) Provide any guarantee, security, or the like to or on behalf of the ultimate beneficiaries.
(i1)(B) The Compary has not received any fund from any person(s) or entity(ics), including foreign entitics
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall.
a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (Ultimate Beneficiaries), or
b) Provide any guarantee, security, or the like to or on behalf of the ultimate beneficiaries.
ix. There is no income surrendered or disclosed as income during the current or previous year in the tax
assessments under the Income Tax Act, 1961, that has not been recorded in the books of account.
x. The Company has not traded or invested in Crypto Currency or Virtual Currency during the current or
previous year.
xi. The Company has not revalued its property, plant, and equipment during the current or previous year.
xii. The provisions of Corporate Social Responsibility Under Section 135 of Companies Act 2013 are not
applicable to the Conmpany.
xiii. The Company does not have any Immovable Properties where title deeds are not held in the name of the
Company.
xtv. The Company has not raised any funds through the Issue of Securities during the current or previous year

17.19 The balances under Other Current Assets and Other Non-Current Assets are subject lo reconciliation
and confirmation.

17.20 All Amounts in the financial statements are presented in Rupees in Lakhs, except as otherwise stated and all
amounts in the financial statements are rounded off to the nearest thousands.



17.21 Previous year’s figures have been regrouped/ reclassified wherever considered necessary to correspond
with the current year’s classification/disclosure.

For MOS & ASSOCIATES LLP For and on behalf of the Board
Char{ered Accountants

) L

NV SANDEEP KUMAR RE INDIRA SUBBARAMI REDDY
b Director

Director

£ DIN: 0000557, DIN: 00009906

Place: Hyderabad
Date: 22,12.2025.



MO S & ASSOCIATES LLP

inoiA  Chartered Accountants
INDEPENDENT AUDITORS’ REPORT

To the Members of Gayatri Energy Ventures Private Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated Ind AS financial statements of Gayatri Energy Ventures
Private Limited (hereinafter referred to as the “Holding Company™) and its subsidiary (the Holding
Company and its subsidiary together referred to as “the Group”), its associate which comprise the
Consolidated Balance Sheet as at 315t March, 2024, and the Consolidated Statement of Profit and Loss
(including Other Comprehensive Income), the Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flows for the year then ended, and notes to the Consolidated Ind AS

financial statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “the Consohdated Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of other auditors on separate financial statements and the other financial
information of associate company, the aforesaid consolidated financial statements give the information
required by the Companies Act, 2013 (“the Act”) in the manner so tequired and give a true and fair view
m conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting
principles generally accepted 1n India, of the consolidated state of affairs of the Group and its associates as
at 31t March, 2024, and the Profit and other comprehensive income, consolidated changes i equity and
its consolidated cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those SAs are further described in the Awditor’s
Respousibilities for the Audit of the Consolidated Financial Statements section of our report. We are independent of
the Group, its associate in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the
consolidated Ind AS financial statements under the provisions of the Companies Act, 2013 and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the consolidated Ind AS financial statements.

Emphasis of Matter

(Note Nos. referred hercunder are with reference to respective notes forming part of consolidated Ind AS
financial statements)
We draw member’s attention to the following matters:

(i) As stated in note no. 18.2, regarding the conversion of Compulsory Convertible Debentures
(CCDs) to Optionally Convertible Debentures (OCD’s) and redemption of the OCDs from the
sale of mvestment held in NCCIHL via assignment agreement.

(i)  As stated in note no. 18.6 regarding contract advances given which are long pending for recovery.

(i)  As stated in note no. 18.17, regarding the recoverability of the investment made and the unsecured
loan given to the subsidiary company, Bhandara Thermal Power Corporation Limited (BTPCL),
wherein IDBI Bank, a lender of the Ultimate Holding Company, Gayatni Projects Limited (GPL),
had issued SARFAESI notices and taken possession of the land held by BTPCL, in view of default
of loan by GPL, as the said land was given as collateral for the loan taken by GPL. The said land
has been sold by 1DBI Bank under SARFAESI during the subsequent financial years and the effect
of which shall be given in the subsequent financial years.

&
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(iv)  Asstated in the note no. 18,18, regarding: the recovery of Toan given (o ultimate holding company
i.e. Gayatri Projects Limited (GPL) which is withdrawn from Corporate Insolvency Resoluaiton
Process (“CIRY™Y and Resolution Professional is discharged as on the date of e audited frnancial

sltatements
Our opinion is not modilied i respeet of the above matters.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Consolidated Ind AS financial statements of the current period. These matters were addressed
in the context of our audit of the consolidated Ind AS financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have determined that

there are no key audit matters to communicate in our report.

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon:

The Holding Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and analysis,
Boards Report including annexure to Board’s Report, Business responsibility Report, Corporate
Governance and Sharcholder’s Information, but does not include the Consolidated Ind AS financial

statements and our auditor’s report thereon.

Our opinion on the Consolidated Ind AS financial statements does not cover the other information and

we do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Ind AS financial statements, out responsibility is to read
the other information and, in doing so, consider whether the other information is materially inconsistent
with the Financial Statements or out knowledge obtained in the audit or otherwise appears to be materially
misstated. Other information so far as it relates to the associate, is traced from the financial statements /

financial information audited by the other auditors.

If, based on the work we have performed, we conclude that there is a material misstatement of this other

information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those Charged with Governance for the Consolidated
Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these
consolidated Ind AS financial statements in terms of the requirements of the Act that give a true and fair
view of the consolidated financial position, consolidated financial performance including other
comprehensive income, consolidated cash flows and consolidated statement of changes in equity of the
Group including its associates in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specitied under section 133 of the Act read with the
Companics (Indian Accounting Standards) Rules, 2015, as amended. The respective Board of Dircctors of
the companics included in the Group and of its associates are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the asscts of their
respective company and for preventing and defecting frauds and other irregularides: sclection and
application of appropriate accounting policies: making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating cffectively for ensuiring the accuracy and completeness ol the accounting records, relevant (o the

preparation and presentation of the consolidaied Ind AS [inancial statements that give a trac and taw view




purposc ol preparation of the consolidated Tnd AS {inancial statements by the Directors of the Holding

Company, as aloresaid.

In preparing, the consolidated Ind AS financal statements, the respeciive Board of Directors of the
companices included in the Group and ol s associate is responsible for assessing the Compam’s abiiin 1o
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board ot Directors cither intends (o liquidate their respective enfities

or (0 cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companics included in the Group and of its associate are also

responsible for overseeing the Company’s financial reporting process of the Group and its associate.
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these consolidated Ind AS financial statements.

As part of an audit in accordance with SAs, we excrcise professional judgment and maintain professional

skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for onc
resulting  from  error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obuin an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company and its
subsidiary company, has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e [Iivaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriatencss of management’s usc of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditot’s report to the related disclosures in the consolidated Tnd AS financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may causc
the Group and its associate to cease to continue as a going concern.

e Jivaluate the overall presentation, structure and content of the consolidated Tnd AS fnancial
statements, including the disclosures. and whether the consolidated Tnd AS financial statements
represent the underlving transactions and events in 4 manner that achiceves fair presentation.

e Obiain sufficient appropriate audit evidence regarding the financial statements / tnanaal
information of the entitics within the Groupy and its assoctate to express an opinion on the
Consolidated Tnd AS financial statements, We are responsible for the direction, supervision g nd

performance of the audit of financial informatio: of such entitics included in the &R ol




AS financial statements of which we are the independent auditors. For the other entily / entities
included in the Consolidated Tnd AS financial statements, which have beer audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audit conducted by them. We remain soleh responsible for our audit opinton.

Nateriality is the magpitude of misstatements i the consolidated Ind AS tmancial statements (hat,
individually or in aggregate, makes it probable that the cconomic decisions ol a reasonably knowledgeable
user of the consolidated Ind AS financial statements may be influenced. We consider quantitative materiality
and qualitative factors in: (i) planning the scope of our audit work and in evaluating the results of our work;
and (i) to evaluate the cffect of any identified misstatements in the consolidated Ind AS financial

statements.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated Ind AS financial statements of which are independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated Ind AS financial statements of the current period
and arc therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, based on our audit and on
the consideration of the audit report on separate financial statements, incorporated in India, we give in
the “Annexurc A” a statement on the matters specificd in paragraph 3(xxi) of the Order.

2)  As required by Section 143(3) of the Act, based on our audit and on the consideration of report of the
other auditors on separate financial statements and the other financial information of subsidiaries to

the extent applicable, that

a) We have sought and obtained all the information and explanation, which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid Consolidated
Ind AS financial statements.

b) In our opinion, proper books of account, as required by law have been kept by the Company so
far as it appears from our examination of those books and the reports of the other auditors.

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including other
Comprchensive TLoss), the Consolidated Statement of Changes in liquity and the consolidated
statement of Cash Flow dealt with by this Report are in agreement with the books ol account.

d) In our opinion, the aforesaid consolidated Ind AS financial statements comply with the Ind AS
spectfied nnder Seetion 133 ol the Act. read with Rule 7 of the Companies (\ccounts) Rules, 2015,
amended.

¢)  On the basis of the written representations received from the direcrors ol the Holding, Company
as on 31 March. 2024 taken on record by the Board of Directors of the Holding Compaay 4
the reports of the statutory auditors of fis subsidiary company incorperated in by flglit




directors of the group are disqualiticd as on 313 March, 2024 trom betng appointed as a directorin
(erms of Scction 164(2) of the \el.

With respect to the adequacy of the internal financial controls over financial reporting of the Group
incorporated in India and the operating ¢ffectiv eness of such controls, refer to our separate Report
in “A\anexure- B7 whicls is based on the auditors” reports of ihe holding company, subsidiary
company. Our report expresses an unmodilicd opinion on the adequacy and  operating
effectiveness of the internal (inancial control over financial reporting ol those companies, for
reasons stated therem.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best
of our information and according to the explanations given to us:

1. The Group docs not have any pending litigations which would impact its financial
position.

1. The Group and did not have any long-tetm contracts including dertvative contracts for
which there were any material foreseeable losses.

1. There are no amounts which were required to be transferred to the Investor Education
and Protection [fund by the Group incorporated in India during the year ended March 31,
2024,

iv.  a) The respective managements of the Holding Company and its subsidiaries, which are

companies incorporated in India whose financial statements have been audited under the
Act have represented to the best of its knowledge and belief, no funds have been advanced
or loaned or invested (either from borrowed funds or share premtum or any other soutces
or kind of funds) by the Holding Company or any of such subsidiaries to or in any other
person or entity, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the respective Holding Company or any of such subsidiaries (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

(b) The respective managements of the Holding Company and its subsidiaries which are
companies incorporated in India whose financial statements have been audited under the
Act have represented to the best of its knowledge and belief, no funds have been received
by the respective Holding Company or any of such subsidiaries from any person or entity,
including forcign entitics (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Holding Company or any of such subsidiarics shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, secutity ot the like on behalf of the Ultimate Beneficiarics; and

(¢) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances performed by us and that performed by the auditor of the subsidiaties,
which is incorporated in India whose financial statements have been audited under the
Act, nothing has come to our or other auditor’s notice that has caused us or the other
auditors to believe that the representations under sub-clause (a) and (b) contamn any

malerial mis-statement.

\ The Company has neither declared nor paid any dividend during the vear Hence, the

provisions of section 123 of the Comnanies Act, 2013 are not applicable.




h) In our opinion and to the best of our information and according to the explanations given to us,
the provisions of section 197 of the Act and rules there under are not applicable to the Company

as it is a private company.

i) Based on our examination which included test checks, the Holding Company, its subsidiaties

incorporated in India have used accounting software for maintaining its books of account which

has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of audit trail feature being tampered.

Hyderabad
22/12/2025

JforM O S & Associates LLP
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Anncxure A to the Auditors’ Report

(Refesred to in paragraph 1 under the “Report on Other begal and Regulatory Requirements” section of

our main audit report)

As required by paragraph 3(xxi) of the CARO 2020, we report that the auditors of the following, companics
have given qualification or adverse remarks in their CARO report on the standalone financial stalements
of the companies included in the Consolidated Tnd AS financial statements of the Holding Company:

[S. [ Name of the | CIN | Relationship | Date of the | Paragraph
No. | Company i with the respective number in the
| holding auditor’s respective
company report CARO reports

1 Bhandara U40102T'G2008PLC057008 | Subsidiary
T'hermal .Power Company 22/12/2025 VI
Corporation
Limited
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Anncxute - B to the Auditors’ Report (Referred to in paragraph 2(f) under “Report on Other Legal
and Regulatory Requirements” section of our main audit report)

Report on the Internal Financial Controls under Clause (i) of Sub-scction 3 of Scction 143 of the
Companics Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated Ind AS financial statements ol Gayatrt Hnergy Ventures
Private Limited (“the Holding Company™) as of 31 March, 2024, we have audited the internal financial
controls with reference o the consolidated Ind AS financial statements of the 1olding Company and such
companices incorporated in India under the Companies Act, 2013 which are its subsidiaty companies, as of

that date.
Management’s Responsibility for Internal Financial Controls

The Respective Board of Directors of the Holding Company, its subsidiary company, its associate company
arc responsible for establishing and maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issucd by the Institute of Chartered Accountants of India (“ICAT’). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policics, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013 (hereinafter referred to as “the Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financini controls with reference to consolidated
Ind AS {inancial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls with reference to consolidated Ind AS financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls with reference
to consolidated Ind AS financial statements were established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to consolidated Ind AS financial statements and their operating
effectiveness. Qur audit of internal financial controls with reference to consolidated Ind AS financial
statements included obtaining an understanding of internal financial controls with reference to consolidated
Ind AS financial statements, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of the internal controls based on the assessed risk. The procedures
sclected depend on the auditor’s judgement, including the assessment of the risks of matcrial misstatement

of the consolidated Ind AS financial statements, whether due to fraud or crror

We believe that the audit evidence we have obrained and the audit evidence obtained by the other auditors
in terms of their reports referred in the other matter paragraph below is sufficient and appropriate (0
provide a basts for our audit opinion on the internal financial controls with reference to consolidated Ind

AS financial statements.

Meaning of Internal Financial Controls Over Financial Reporting

A\ company's internal financial controi with reference to consolidated Ind AS financial statements is a
process designed 1o provide reasonable assarance regarding the reliability of financial reporting and the

preparation of consolidated Ind AS financial siatements for external purposes in accordance with gepeily

aceepied accounting principles. .\ company's intereal fnancial control with reference (o consglidated Tnd




AS fmancial statements includes those policies and procedures that (1) pertain 10 the maimtenance of
records that, in reasonable detail, accurately and fairly refleet the rransactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as necessary 1o perniil
prepatation of consolidated 1nd AS {inancial statements 1 accordance with generally accepted accounting
principles; and that receipis and expenditures of the company are being made only in accordance with
authotizatons of management and directors of the company: and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
asscts that could have a material effect on the consolidared Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Becausc of the inherent limitations of internal financial controls with reference to consolidated Ind AS
financial statements, including the possibility of collusion or improper management override of controls,
material misstatements due to errot or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to consolidated Ind AS financial statements to
tuture periods are subject to the risk that the internal financial controls with reference to consolidated Ind
AS financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company and such companies incorporated in India which arc its subsidiary
company have, adequate internal financial controls with reference to consolidated Ind AS financial
statements and such internal financial controls were operating effectively as at 315t March, 2024, based on
the internal financial controls with reference to consolidated Ind AS financial statements criteria established
by such companies considering the essential components of such internal controls stated in the Guidance
Note on Audit of Internal Financtal Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (the “Guidance Note”).

Our opinion is not modified in respect of this matter.
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Gayatri Energy Ventures Private Limited
Consolidated Balance Sheet as at 31st March 2024

% in Lakhs
] As at As at
Particulare Note NO- 31t March 2024 316t March 2023
ASSETS
Non-current assets
Property, Plant & Equipment 2 6,221.15 6,221.15
Capital work-in-progress 3 646.60 646,60
Financial Assets
a) Investments 4 0.00 14,719.79
Other Non Current Assets 5 1,093.60 1,093.60
Total Non-Current Assets 7,961.35 22,681.14
Current Assets
Financial Assets
a) Investments 6 - -
b) Cash and cash equivalents 7 3.38 3.39
¢) Other Current Financial Assets 8 2,231.05 2,231.05
Other current assets 9 6.31 6.31
Total Current Assets 2,240.74 2,240.75
Total Assets 10,202.09 24,921.89
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 10 652.40 652.40
b) Other Equity 11 3,601.54 (5,709.06)
Total Equity 4,253.94 (5,056.66)
Current Liabilities
Financial Linbilities
a) Borrowings 12 5,931.37 29,954.90
b) Other Financial Liabilities 13 - 10.27
Other current Habilities 14 16,78 13.38
Total Current LiabiliHes 5,948.15 29,978.55
Total Equity and Liabilities 10,202.09 24,921.89
Corporate information and s_i‘gzlificant accounting policies 1
Other Notes forming part of the Financial Statements 18
For M O S & Associates LLP For and on behalf of the Board
Chartered Accountants
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Gayatri Energy Ventures Private Limited
Consolidated Statement of Profit and Loss for the year ended 31st March 2024

% in Lakhs
Particulars Note As at As at
No.  31st March 2024 31st March 2023

Income

b) Other Income 15 -

Total Income - -

Expenses

b) Finance costs 16 - 19.46

¢) Other expenses 17 4,938.95 7,186.78

Total Expenses 4,938.95 7.206.23
Profit/ (Loss) before tax (4,938.95) (7,206.23)
Less: share of profit & loss from associate - (655.23)
Add: Adjustmenton De-Recognisaton of Associate 14,249.55
Tax Expense -
Profit/(Loss) after tax for the year 9,310.60 (7,761.46)
Other Comprehensive Income
Items that will not be reclassified subsequently to profit and loss - .
Total other comprehensive income/(loss) - -
Total comprehensive income/(loss) for the year 9,310.60 (7,761.46)
Earnings Per Share (EPS)
- Basic & Diluted EPS 18.3 142.71 (118.97)
Corporate information and significant accounting policies 1
Other Notes forming part of the Financial Statements 18
For M O S & Associates LLP For and on behalf of the Board

ol f?ﬁ —T —

T V. SANDEEP KUMAR RFDD
Director
DIN: 00005573

Director
DIN: 00009906

Membership No. 234119

Place: Hyderabad
Date : 22.12.2025



Gayatri Energy Ventures Private Limited

Consolidated Statement of Cash Flows for the year ended 31st March 2024

T /n Lakhs
For the year ended For the year ended March 31,
Particulars March 31,
2024 2023
A Cash flow from operating activities
Net Profit/ (Loss) before tax (4,938.95) (7,206.23)
Adjustments for
- Provision for credit impaired Loans & Advances/Write off - 4,175.22
- Interest and finance charges 0.01 19.46
- Interest and other income E 2
- Equity Investment Written off 4,934.15 3,000.00
Operating loss before working capital changes (4.79) (11.56)
Changes in working capital :
Adjustments for (increase)/decrease in operating assets
- Other assets - s
- Proceeds from sale of Equity Investment = -
Adjustments for increase/(decrease) in operating liabilities -
- Trade Payables - -
- Other Current Liabilities (6.88) 6.70
Net cash flow frony/ (used in) operating activities (A) (11.67) (4.85)
B Cash flows from investing activities
Interest and other income recefved - =
Loans and advances (given)/Recovered 0.00 20.00
Proceeds from FD closure - -
Sale of Nont Current Investment 28,969.35 -
Loss on sale of Shares (4,934.16) -
Net Cash used in Investing Activities (B) 24,035.19 20.00
C Cash flows from financing activities
Proceeds/(Repayment) of Borrowings - Non current (24,023.53) -
Proceeds/(Repayment) of Borrowings - Current - 2
Interest/Bank Commission paid - (19.46)
Net cash flow frony/ (used in) financing activities (C) (24,023.53) (19.46)
D Net increase/(decrease) in cash and cash equivalents (A + B + C) (0.01) (4.31)
Cash and cash equivalents at the beginning of the year 3.39 7.70
E Cash and cash equivalents at the end of the year 3.38 3.39

For M O S & Associates LLP
Chartered Accountants
g Mo, 0019755/5200020

»J ,-'4,
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Place: Hyderabad
Date: 22.12.2025

rﬁ) T/ QANDELP KUMAR RE

Director
DIN: 00005573

For and on behalf of the Board

g+ I

IRA SUBBARAMI REDDY
Director
DIN: 00009906




Gayatri Energy Ventures Private Limited

Consolidated Statement of Changes in Equity for the year ended 31st March, 2024

A. Eiquity Share Cupital

Particulars Note No Zin Lakhs
As at 31st March 2022 652,40
Changes in Equity Share Capital 10 -
Ag at 31st March 2023 652.40
Changes in Equity Share Capital 10 -
As at 31st March 2024 652,40
B. Other Equity
i, Reserves and Surplus

¥ in lakhs
. uity Component of
Particulars Securities Premium Retallned g?)mp};und l':inancia] Total
Reserve Earnings
[nstrument

As at 01st April 2023 63,330.88 (61,278.48) 9,123.06 11,175.46
Add: Profit/ (Loss) for the year = (7,206) (9,123) (16,329.29)
Less: Share of Loss from Associate - (555.23) - (555.23)
Less: Adjustment on account of subsidiary/associate derecognition E - .
Less: On account of Dereconginition/sale of equity investment - - -
Balance as at 31st March 2024 63,330.88 (69,039.94) - (5,709.06)
Add: Profit/ (Loss) for the year - (4,938.95) - (4,938.95)
Less: Share of Loss front Associate - - 3
Less: Adjustment On account of subsidary/associate Dereconginifion E 14,249.55 - 14,249.55
Less: On account of Dereconginition/sale of equity inveshnent - -
Less: Equity Component on compounded financial instrument - - -
Balance as at 31st March 2024 63,330.88 (59.729.34) - 3,601.54

For and on behulf of the Board

ForM O S & Associates LLP

T.V. SANDEEP KUMAR RED
Director
DIN: (0

“hartered
) Accountants

A

Place: Hyelirabid
Date. 22.12.2025.



Note 2&3. Property, Plant & Equipment, Capital Work in Progress

T in Lakhs

Particulars

As at 31st As at 31st
March, 2024 March, 2023

a) Land
Opening Balance

Additions

Disposals
Closing Gross Carrying Amount (A)
b) Capital Work in progress
Opening balance

Additions

Disposals
Closing Balance (B)

The Company has pledged the entire Land, the details of the Pledge are as follows:
a) 600.46 Acres of Land has been mortgaged towards loan availed by Ultimate Holding Company (Gayatri Projects

Limited)

b) 21.291 Acres of Land has been Pledged to IL&FS Financial Services Limited which is yet to be released by the
[L&FS as the loan is repaid by the Company.

Note 3. Reconciliation of Additions & Deletions in Capital Work in Progress:

6,221.15 6,221,15

6,221.15 6,221.15

646.60 646.60

646.60 646.60

T in lakhs

Particulars

As at March 31,

2024 2023

Preoperative Expenditure pending Allotment

Opening Balance (A)

Add: Expenses incurred during the year (B)

Bank Charges
Salaries and Wages
Travelling Expenses
Legal and Professional Charges
Total (A+B)
Less: Capitalised during the year
Total

646.60 646.60

646.60 646.60

646.60 646.60




Note 4. Non Current Investments

Z jn Lakhs

As at 31st March

Particulars 2024

As at 31st March
2023

Unguoted Equity Shares
Equity Shares of ¥ 10/- each fully paid up
(a) Investment in Subsidiaries

i. 49,57,834 shares (As at 31st March 2024 : 49,57,834 shares ) of Bhandara
Thermal Power Corporation Limited (BTPCL) (Refer Note no.4.1 & 18.17) =

(b) Investinent in Associates
i. 26,36,13,095 shares (As at 31st March 2023: 26,36,13,095 shares) of NCC
Infrastructure Holdings Limited (NCCIHL) (Refer Note No. 18.2)
(¢) Investment in Others
i. 1 share (As at 31st March 2024 :Nil) of Indira Energy Holdings Private Limited

(IEHPL) 0.00

14,719.79

0.00

Total 0.00

14,719.79

4.1.Pledge of shares

During the preceding financial years, the company had pledged the entire Equity Shares held by it in BTPCL in favour of ILGFS towards
a loan availed by BTPCL whicl was subsequently repaid, however as at 31st March, 2024, the shares pledged are yet to be released by the

lender.
Note 5. Other Non Current Assets Z in Lakhs
Particulars As at 31st March As at 31st March
2024 2023
(a) Call Option Fee for TPCIL (Refer Note No. 18.6) 2,125.56 2,125.56
Less: Provision for impairment (2,125.56) (2,125.56)
(b) Mobilization Advance given 2,194.11 2,194.11
Less: Provision for Credit Loss (1,100.50) (1,100.50)
Total 1,093.60 1,093.60
Financial Assets
Note 6. Investments & /n Lakhs
Particulars As at 31st March As at 31st March
2024 2023
Unquoted Equity Shares = -
Equity Shares of T 10/~ each fully paid up
(a) 2, 74,49,989‘ Share§ (As a't 3'lst March 2024 : 2, 74,‘49,989 Shares) of Jinbhuvish 3000.00 3000.00
Power Generation Private Limited (Refer Note No. 6(i) & 18.5) ! e
less:Impairmanet of Investment (3,000.00) (3,000.00)

Total -

Pledge of shares

i) 2,74,49,989 Equity Shares of Jinbhuvish Power Generations Private Limited (JPGPL) held by Gayatri Energy Ventures Pot. Ltd are

pledged in favour of [PGPL with the Escrow agent (ICICI Bank) in terms of Exit Agreement entered with the JPGPL.

Note 7. Cash and cash equivalents Z /n Lakhs
Particulars As at 31st March As at 31st March
2024 2023
(a) Cash on hand 0.00 -
(b) Balances with banks in current accounts 3.38 3.39
Total 3.38 3.39




Note 8. Other Current Financial Assets

Z in Lakhs

. As at 31st March As at 31st March
Particulars 2024 2023
(a) Share Application Money Given Pending for Allotment (Refer Note no. 18.4) 1,544.46 1,544.46
less: Provision for Credit Loss (777.28) (777.28)
Less: Provision for credit impaired Loans & Advances (767.17) (767.17)
(b) Advance for Purchase of Equity Shares (Refer Note no. 18.4) 1,000.00 1,000.00
less : Provision for Credit Loss (500.00) (500.00)
Less: Provision for credit impaired Loans & Advances (500.00) (500.00)
(c) BG encashment Amount (Refer Note no. 18.4) 2,421.57 2,421.57
(d) Less: Provision for Doubt full receivable (2421.57) (2,421.57)
(d) Loan / Advance to ultimate holding comapany (Refer Note no. 18.18) 2,231.05 2,231.05
Total 2,231.05 2,231.05
9. Other Current Assets Z /n Lakhs
. As at 31st March As at 31st March
Baeiculas 2024 2023
(a) TDS Receivable 0.78 0.78
(b) Other Receivables 5.53 553
(c) Other Advances
Total 6.31 6.31
Note 11. Other Equity & Jn Lakhs
. As at 31st March As at 31st March
Farticulars 2024 2023
Reserves & Surplus
(a) Securities premium reserve
Opening balance 63,330.88 63,330.88
Add : Preminm on shares issued during the year - -
Closing balance (A) 63,330.88 63,330.88
(b) Retained Earnings
Opening balance (69,039.94) (61,278.48)
Add : Profit / (Loss) for the year (4,938.95) (7,206.23)
Less: Share of Loss from Associate - (5655.23)
Less : Adjustment on account of subsidary/associate derecongnition 14,249.55 -
Closing balance (B) (59,729.34) (69,039.94)
(c)Equity component on compounded financial instrument
Opening Balance (0.00) 9,123.06
Add: Changes in value - (9,123.06)
Closing Balance (C) (0.00) (0.00)
Total (A+B+C) 3,601.54 (5,709.06)




Note 10. Share Capital

As at 31st March 2024 As at 31st March 2023
Particul
iculars Number of % in Lakhs Number of % in Lakhs
shares shares
(@) Authorised Share Capital
Equity shares of T 10/~ each 25,000,000 2,500.00 25,000,000 2,500.00
(b) Issued, Subscribed and Fully Paid up Share Capital
Equity shares of ¥ 10/- each 6,524,030 652.40 6,524,030 652.40
Total 6,524,030 652.40 6,524,030 652.40

Note 10 (@) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the
reporting period:

As at 31st March 2024 As at 31st March 2023
Farficutars N:;?;;:: . ¥ in Lakhs NI;II:‘:;Z: of T in Lakhs
Equity shares of ¥ 10/- each with voting rights
At the beginning of the period 6,524,030 652.40 6,524,030 052.40
Issued during the period - Fresh Issue = - - -
Outstanding at the end of the period 6,524,030 652.40 6,524,030 652,40

Rights, preferences and restrictions attached to Equity Shares

The Company has only one class of shares refered to as equity shaves having a par value of ¥ 10/~ per share. Each holder of equity
shares is entitled to one vote per share. The Company has not declared/ proposed dividend during the year. In the event of liquidation
of the Company, the holders of equity shares will be entitled to receive remaining assets of the Conipany, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

Note 10 (b) Details of shares held by the holding company, the ultimate holding company

As at 31st March 2024 As at 31st March 2023
Particul '
rentars Nysinber of % in Lakhs Nstuber.of % in Lakhs
shares shares
Equity shares of T 10/- each with voling rights
Gayatri Projects Limited - Holding Company *65,24,030 652,40  *65,24,030 652.40
Note 10 (c) Details of shares held by each shareholder holding :
As at 31st March 2024 As at 31st March 2023
Particulars Number of . Number of | .
shares held /o holding shares held o holding
Equity shares of T 10/- each with voting rights
Gayatri Projects Limited - Holding Comnpany *65,24,030 100% *65,24,030 100%

Shares held by holding company includes nominal value of shares held by pronioters of the holding company.



12. Financial Liabilities

12a. Borvowings Z in Lakhs
) . As at 31st March As at 31st March
Particulars 2024 2023
(a) 0.01% Compulsorily Convertible Debentures (CCD's) of Face Value of Rs. 1483 each
< 24,023.53
(b) Unsecured Loan from the Holding Company (Refer Note 12a(i)) 3,692.87 3,692.87
(c) From Relatives of Director 2,238.50 2,238.50
Total 5,931.37 29,954.90

12a(i)The Loan received from Holding company is an unsecured interest free loan and has no fixed repayment terms & schedule.

Note 13. Other Financial Liabilities Z in Lakhs
As at 31st March As at 31st March
Earticnlams 2024 2023
(a) Interest accrued but not due on Debentures - 10.27
Total - 10.27
Note 14, Other current liabilities Z /n Lakhs
Particul As at 31st March As at 31st March
jewiars 2024 2023
(a) Statutory Payable 1.10 2.08
(b) Audit Fee Payable 13.13 8.75
(c) Others (including Minority Interest) 2.55 2.55
Total 16.78 13.38
Note 15. Other Income Z in Lakhs
Particulars As at 31st March As at 31st March
2024 2023

(a) Interest Income
(b) Other Non operating Income
Total




- -

Note 16. Finance costs

Z /n Lakhs

Particulars As at 31st March As at 31st March
2024 2023

(a) Interest on Debentures - 1.80
(b) Bank Guarantee Commission - 17.65
Total - 19.46

Note 17. Other expenses Z in Lakhs

Particulars As at 31st March As at 31st March
2024 2023
(a) Payments to Auditors 4.42 2,95
(b) Call option fees - written off - 2,125.56
(c) Office Maintenance - 0.07
(d) Filing Fee - 0.24
(e} Legal and Professional Expenses 0.36 540
(9 Printing and Stationery = 1.48
(g) Consultancy Charges = 0.18
(h) Provision for Investment written off A 3,000.00
(§) Sitting Fees - 0.60
(j) Bank charges - 0.51
(k) Demat and Pledge Charges 0.01 0.14
(o) Derecognition of Financial liability of compounded financial instrument - (371.91)
(p) Provision for Bank Guarantee Enchashed = 2,421.57
(g) Loss On sale of Shares (Refer n0.18.2) 4,934.16 -

4,938.95 7,186.78




Note 1: Corporate information and Significant accounting policies
Corporate information

Gayatri Energy Ventures Prioate Limited is Private Company domiciled in India and incorporated under
the provisions of the Companies Act, 1956, to invest in power projects/ power companies and enler into
joint ventures by way of subscription to the shares, to carry on in India or elsewhere, the business to
generate, receive, produce, improve, buy, sell, resell, to deal in electric power,

Significant accounting policies

a) Compliance with Ind AS

The Group’s Consolidated Financial statements have been prepared to comply with generally accepted
accounting principles in accordance with the Indian Accounting Standards (herein after referred to as
“Ind AS”) as notified by the Ministry of Corporate Affairs pursuant to Section 133 of the Conipanies Act
2013 (“the Act”) read with rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and
Companies (Indian Accounting Standards) Amendments rules 2016.

b) Basis of Preparation and Presentation of Financial Statements

The financial statements are prepared on accrual basis following the liistorical cost convention except in
case of certain financial instruments which are measured at fair values. The Balance Sheet and the
Statement of Profit and Loss are prepared and presented in the format prescribed under Schedule I11 to
the Act. The Statement of Cash Flows has been prepared and presented as per the requirentents of Indian
Accounting Standard (Ind AS) - 7 on “Statement of Cash Flows”. The disclosure requirements with
respect to items in the Balance Sheet and Statement of Profit and Loss, as prescribed in the Schedule II1
to the Act, are presented by way of notes forming part of the financial statements along with other notes
required to be disclosed under the notified Ind AS and the Listing Agreenent. Further, the guidance
notes/announcements issued by the Institute of Chartered Accountants of India (ICAI) are also
considered, wherever applicable. Accounting Policies have been consistently applied except where a newly
issued Accounting Standard is initially adopted or a revision to an existing Accounting Standard requires
a change in the accounting policy used previously.

Fair value for measurement adopted in these financial statements is determined on such a basis, except
leasing transactions that are within the scope of Ind AS 17, Net Realizable value as per Ind AS 2 or value
in use as per Ind AS 36. Fair value measurements under Ind AS are categorized as below based on the
degree to which the inputs to the fair value measurements are observable and the significance of the inputs
to the fair value measurement in its entirety:

o Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or lLinbilities
that the entity can access at the measurement date;

o Level 2 inputs are other than quoted prices included within Level 1, that are observable for the
asset or liability, either directly or indirectly; and

o Level 3 inputs are unobservable inputs for the asset or liability.



c) Principles of Consolidation
The consolidated financial statewents have been prepared on the following basis:

L. Investments in Subsidiaries:

The Financial Statements of Hie Company and its subsidiary companies have been consolidated on a line
by line basis by adding together the book values of like items of assets, liabilities, income aid expeises,
after fully eliminating intra-group balances and intra-group transactions resulting in unrealized profits
or losses as per Indian Accounting Standard - 110 “Consolidated Financial Statements” issued by
Institute of Chartered Accountants of India

ii. Investments in Associates:

Investments in associate companies lave been accounted for, by using equity method prescribed in Indian
Accounting Standard - 28 “Accounting for Investments in Associates in Consolidated Financial
Statements”, whereby investment is initially recorded at cost and the carrying amount is adjusted
thereafter for post-ncquisition change in the Company’s share of net asscts of the associate. The carrying
amount of investment in associate companies is reduced to recognize any decline whicl is other than
temporary in nature and such determination of decline in value, if any, is made for each investment
individually. The unrealized profits/losses on transactions with associate companies are eliminated by
reducing the carrying amount of investment.

d) Use of Estimates

The preparation of financial statements in conformity with Ind AS requires the management of the Group
to make estimates and assumptions that affect the reported anounts of inconie and expenses of the period,
the reported balances of assets and liabilities and the disclosures relating to contingent liabilities as on the
date of the financial statements. Actual results may differ from these estimates. The Group evaluates tiese
estimations and assumptions on a continuous basis based on the historical experience and other factors
including expectation of future events believed to be reasonable. Examples of such estimates include the
useful lives of tangible and intangible fixed assets, allowance for doubtful debts/advances, future
obligations in respect of retirement benefit plans, estimation of costs as a proportion to the total costs, etc.,
Difference, if any, between the actual results and estimates is recognized in the period in which the results
are known/ materialized. Changes in estimates are reflected in the financial statenents in the period in
which changes are made and if material, are disclosed in the notes to accounts.

Information regarding assumptions and estimations in applying these accounting policies that have an
effect to the carrying amount of the assets and liabilities are included in the following notes

e) Revenue Recognition

i. Revenue from Operations:
Revenue fron operations includes profit on sale of investments.

ii. Other Incomne

Interest income is accounted on accrual basis as per applicable interest rates and on time proportion basis
taking into account the amount outstanding.

/) Property, Plant and Equipinent

Property, Plant and Equipment are stated at cosl of acquisition, less accumulated depreciation thereon.
Expenditure which are capital in nature are capitalized al cost, which comprise of purchase price (net of



rebates and discounts), imporl duties, leoies, financing costs and all other expenditure directly
altributable to bringing the assel o its working condition for its intended wse.

Any gainfloss on the disposal of the Property, Plant and Equipment is recogized in Hie Statement of
Profit &loss and is defermined as the difference between Hie sales proceeds and the carrying amount of

the asset.
g) Capital work in progress

Property, Plant and Equipment whicl are purchased but not yet installed and not ready for their intended
use on the date of balance sheet are disclosed as “Capital Work-in-Progress”. Cost of materials used in the
process of erection/installation of an asset but not yet completed as on the reporting date are also disclosed
as “Capital Work-in-Progress”.

h) Depreciation and amortization

In respect of Property, Plant and Equipment (other than Land and Capital Work in Progress),
depreciation /amortization is charged on a straight-line basis over the useful lives as specified in Schedule
I to the Companies Act 2013.

Assets individually costing ~ 5,000/~ or less and temporary structures are fully depreciated in the year of
acquisttion.

The residual values and useful lives are reviewed at the end of the reporting period.
i) inpairment of Non-Financial Assets

At each Balance Sheet date, the Group assesses whether there is an indication that a non-financial asset
may be impaired and also whether there is an indication of reversal of impairment loss recoguized in the
previous periods. If any indication exists, or when annual impairment testing for an assel is required, the
Group determines the recoverable amount and impairment loss is recognized when the carrying amount
of an asset exceeds its recoverable amount.

Recoverable amount is determined:
In case of an individual asset, at the higher of the assets’ fair value less cost to sell and Value in Use; and

Int case of a cash generating unit (a group of assets that generates identified, independent cash flows), at
the higher of cash generating unit's fair value less cost to sell and Value in Use.

In assessing Value in Use, the estimated future cash flows are discounted to their present value using pre-
tax discount rate that reflects current market assessments of the tine value of money and risk specified
with the asset. In determining fair value less cost to sell, recent market transactions are taken into account,
If no sucl transaction can be identified, an appropriate valuation model is used.

Inpairment losses of continuing operations, including impairment on inventoties, are recognised in the
Statement of Profit and Loss, except for properties previously revalued with the revaluation taken to Other
Comprehensive Income (OCI). For such properties, the inpairment is recognised in OCl up to Hie amount
ofany previous revaluation. When the Group considers tiat there are no realistic prospects of recovery of
the asset, the relevant amounts are written off. If Hie amount of impairment loss subsequently decreases
and the decrease can be related objectively to an coent occurring after He inipairment was recogiized,
then the previously recognized impairment loss is reversed through tie Statenent of Profit aud Loss.

J) Financial Instruments



Financial Assets and Financial Liabilities are recognized when the Compaiy becomes a party to the
contractual provisions of the instrinment. Financial Assels and Financial Liabilities are initially measured
at fair value. Transaction costs that are directly attributable to the acquisition or issue of Financial Asscts
and Financial Liabilities (other than Financial Assets and Financial Liabilities at fair oalue Hirough profil
or loss) are added to or deducted from the fair calue of Hie Financial Assels or Financial Linbilities, as

appropriate, on initial recognition.
k) Financial Assets
Financial Assct is any Asset that is -
(n) Casl
(b) Equity Instrument of another Entity,
(c) Contractual right to -
i) receive Cash / another Financial Asset from another Entity, or

ii) exchange Financial Assets or Financial Liabilities with another Entity under conditions that
are potentially favourable to the Entity.

Investment in Equity Shares issued by Subsidiary, Associate are carried at cost less inipairment.

A financial asset is subsequently measured at amortised cost if it s held within a business model whose
objective is to Tiold the asset in order to collect contractual cash flows and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely paymients of principal and interest
on the principal amount outstanding.

A financial asset is subsequently measured at fair value througl other compreliensive income if it is held
within a business model whose objective is achicved by both collecting contractual cash flows and selling
financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstanding. The Company
has made an irrevocable election for its investments, other than those stated above, which are classified as
equity instruments to present the subsequent changes in fair value in other conpreliensive income based
on its business model. Further, in cases where the Company has made an irrevocable election based on its
business niodel, for its investments which are classified as equity instruments other than those stated
above, the subsequent changes in fair value are recognized in other comprehensive income.

A financial asset whicl is not classified in any of the above categories is subsequently fair valued through
profit or loss.

) Impairment of Financial Assets

In accordance with Ind AS 109, the Company applies the expected credit loss ("ECL”) model for
measurenient and recognition of impairment loss on financial assets and credit risk exposures. The
Company follows “simplified approach’ for recognition of impairment loss allowance on trade recervables.
Simplified approach does not require the Company to track changes in credit risk. Rather, it recognises
impairment loss allowance based on lifetime ECL at eacl reporting date, right frontits initial recoguition.
For recognition of impairment loss on other financial assets and risk expositre, the Company deternines
whether there has been a significant increase in the credit risk since initial recognition. If credit risk has
not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk
has increased siguificantly, lifetime ECL is used. If, in a subsequent period, credit quality of the
instrument improves such Hial tere s no longer a significant increase in credit risk since initial



recoguition, Hien the entity reverts to recoguizing inpairment loss allowaice based on 12-month ECL.
ECL is the differece between all contractual cash flows Hial are due to the Company i accordance with
the contract and all the casl flows that the entity expects to receive (ie., all casl shortfalls), discounted at
the original EIR. Lifetime ECL are the expected credit losses resulting front all possible default events over
the expected life of a financial instrument. The 12-moutlt ECL is a portion of the lifetine ECL whicl
results front default events that are possible within 12 months after the reporting date. ECL impairmen!
loss allowance (or reversal) recognized during the period is recognized as income/ expense in e
Statement of Profit and Loss.

m) Financial Liabilities

Financial libilities are recognized at fair value net of transaction costs and are subsequently held at
antortized cost using the effective interest rate method.

Financial liabilities carried at fair value through profit and loss are measured at fair value with changes
in fair value recognized in the Statement of profit and loss.

Inn case of compound financial instruments, the entity recognises separately the components of a financial
instrument that (a) create a financial liability for the entity and (b) grants an option to the holder of the
instrument to convert it into an equity instrument of the entity.

The initial carrying amount of a compound financial instrument is allocated to its equity and liability
components, the equity component is assigned witl the residual amount after deducting from the fair
value of the instrument as a whole, the amount separately determined for the liability component.

Transaction costs that relate to the issue of a compound financial instrument are allocated to the linbility
and equity components of the instrument in proportion to the allocation of proceeds.

Debentures issued are measured at amortized cost using the effective interest rate method.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts
approximate the fair value due to the short maturity of these instruments.

n) De-recognition of Financial Instruments

A Financial Asset is derecognized when the right to receive cash flows from the asset Ias expired or the
conpany has transferred substantially all the risks and rewards or the right to receive the caslt flows under
a contractual arrangement or has transferred the asset.

A Financial Liability is derecognized when the obligation under the liability is discharged or cancelled or
expires. In the case where the existing liability is replaced by another liability eitler front the same lender
or otherwise such an exchange is treated as de-recognition of the original liability and recognition of a
new liability. Any change in the carrying amount of a liability is recognized in the Statement of Profit
and Loss.

o) Borrowing Costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying asset are capitalised during the period of tinie that is required to complete and
prepare the asset for its intended use or sale. Qualifying assets are those that necessarily take o substantial
period of time to get ready for their intended use or sale.



Income earned on Hie temporary inoestiment of specific borrowings pending their expenditure on
qualifying assels is deducted froni the borrowing costs that is eligible for capitalisation.

Other borrowing costs are expensed in the period in whiclt they are incurred.
8 .
p) Earnings Per share

Basic earnings per equity share is computed by dividing He net profit attributable to tie equity
sharcholders of tHe compaiy by the weighted average muniber of equity shares outstanding during the
period. Diluted earnings per equity share is computed by dividing the net profit attributable to the equity
lolders of Hie company by the weighted average number of equity shares considered for deriving basic
earnings per equity share and also the weiglted average number of equity shares that could have been
issued upon conversion of all dilutive potential equity shares. The dilutive potential equity shares are
adjusted for the proceeds receivable had the equity shares been actually issued at fair value (i.e. the average
market value of the outstanding equity shares). Dilutive potential equity shares are deemed converted as
of the beginning of the period, unless issued at a lnter date. Dilutive potential equity shares are determined
independently for each period presented.

q) Provisions and Contingent Liabilities

i. A provision is recognized if, as a result of a past event, the company has a present legal or constructive
obligation that can be reasonably estimated, and it is probable that an outflow of economic benefits
will be required to settle the obligation. Provisions are determined by discounting the expected futitre
cash flows at a pre-tax rate that reflects current market assessiments of the time value of money and
the risks specific to the liability.

ii.  Contingent Liabilities are present obligations arising from a past cvent, when it is not probable or the
probability is remote that an outflow of resources will be required to settle the obligation and they are
not recognized but are disclosed in the notes forming part of the financial statenents.

r) Taxes

Income tax expense is recognized in the statement of profit and loss except to the extent that it relates to
items recognized divectly in equity, in which case, it is recognized in other comprehensive income. The
income tax for current and prior periods is recognized at the amount expected to be paid to or recovered
from the tax authorities, using the tax rates and tax laws that have been enacted or substantively enacted
as on the balance sheet date.

s) Statemnent of Cash Flows
Statement of Cash Flows is prepared by segregating the cash flows from operating, investing and
financing activities. Cash flow front operating activities is reported using the indirect method. Under the
indirect method, the net profit is adjusted for the effects of:

i.  transactions of a non-cash nature;

il.  any deferrals or accruals of past or futture operating casl receipts or payiments;

iii.  items of income or expense associated from investing or financing cash flows; and

iv.  Cashand cash equivalents (including baik balances) are reflected as suclin the Statement of Cash

Flows.

t) Cash and Cash Equivalents

Cash and cash equivalents include cash, bank balances, fixed deposits and margin money deposits.



1) Commitments

Commitments are future linbilities for contractual expenditure.

Comnitiments are classified and disclosed as follows:

.
10.

0.

Estimated amount of contracts remaining to be executed on capital account and not provided for;
Uncalled liability on shares and otler investments partly paid;

Funding related connmitment to subsidiary, associate and joint venture conpanies and

Other non-cancellable contmiitments, if any, to the extent they are considered material and relevant
in the opinion of management.

Other commitments related to sales/procurements made in the normal course of business are not
disclosed to avoid excessive details.

v) Foreign Currency Transactions and Translation

The reporting currency of the Group is Indian Rupee. Foreign Currency Transactions are translated at
the functional currency spot rates prevailing on the date of transactions.

Monetary assets and current liabilities related to foreign currency transactions remaining unsettled are
translated at the functional currency spot rates prevailing on the balance sheet date. The difference in
translation of monetary assets and liabilities and realized gains and losses on foreign exchange
transactions ave recognized in the Statement of Profit and Loss.

Non-monetary foreign currency items are carried at historical cost denominated in a foreign currency
are reported using the exchange rate at the date of the transaction.



18. Other Notes forming part of the Consolidated Financial Statements

18.1

18.2

Employee Benefits
The Company has no liability for employee benefils, in accordance with the provisions of lnd AS - 19
“Employee Benefits”. Hence, no provision has been made in Hie books of acconnts.

During the previous year, the company was required fo convert 16,19,928 Compulsory Convertible
Debentures (CCDs), issued to NCC Infrastructure Holdings Limited (NCCIHL) on 29/12/2017, to equity
shares (1:1) within a period of five years of the company as per the terms of the Share Purcliase Agreement
(SPA). However, due to unforeseen circumstances and pending legal compliances, the conversion could not
be completed within the stipulated timeline and the debentures were due as at 31/03/2023. During the
current year based on mutual discussions with the debenture holder, the company had restructured the
CCD'S to 0.01% Optionally Convertible Debentures (OCD’s) with a redemption price of T 1,483 per
debenture or to convert into 16,19,928 equity shares of the company at a Face Value of ¥ 10 per share as
per conversion ratio of 1:1. The debenture holder and the company had agreed for redemption of the
debentures and pursuant to the same the company had sold its investment held in NCCIHL of ¥ 28,969.35
Laklis to NCC Limited for ¥ 24,023.53 Lakhs thereby incurring a loss of I 4,945.82 laklis on sale on
Investment. Further based on assigniment agreement between the conpany, NCC, NCCIHL, the amount
receivable from NCC Limited pursuant to the sale of the investment of ¥ 24,023.53 lakhs was assigned
towards the redemption of OCD held by NCCIHL of ¥ 24,023.53 Lakhs. Further the interest accrued on
the said debentures was waived by NCCIHL,

18.3  Earnings Per Share
Basic & Diluted EPS: “in lakhs
Particulars 2023-24 2022-23
Net Profit after tax attributable to Equity Share Holders (A) 9,310.62 (7,761.47)
Weighted Average number of Equity Shares outstanding (B) 65,24,030 65,24,030
Basic Earnings per Share (A/B) (142.71) (118.97)
Note: Potential Equity shares on conversion of CCD'S have been ignored, since it is anti-dilutive in nature,

18.4

During the preceding financial years, the company had made an investment/ advance/ share application
noney to Jinbluvish Power Generation Private Limited (“JPGPL") whicl had planned to set up a coal-
based power plant in Maharashtra and as at 31st March, 2024 the total amount infused in the form of
investment/advance/sharve application money is ¥ 5,544.45 lakhs. The Company had decided to exit fron
the said power project and in this regard entered into an Exit Agreement, which was subsequently mmended
by various letter agreements. As there is a significant delay in exiting from the above company, the
management has written off / provision for credit loss the amounts invested in the said company. Further,
the holding company of the company has provided Bank Guarantee in favor of Western Coalfields Limnited
("WCL”) on behalf of [PGPL towards coal linkage / allotment to the proposed power plant. WCL has
enchased the bank guarantee on 05.04.2022 for 3 2,421.10 lakhs whicl in the opinion of Hie management
of the company & holding company is completely illegal and grossly incorrect. The company is in te
process of taking proper legal recourse against the purported and unusual act of the said YWCL. Howeuver,



18.5

18.6

18.7

18.8

18.9

the management as a matter of prudence during the previous years lias made a provision of the entire BG

amonnt enchased and amount invested in the [PGPL.

Based on agreements entered during Hie previous years the company is in discussions with SEIL for
finalizing Hie earnouts receivable if any from sale of shares lield in SEIL in view of “liquidity event” and as

at 31t March 2024 He discussions are ongoing.

During the preceding financial years, the subsidiary conpaiy had given Contract Advance of
Z 2,155.05/- lakhs to Indira Energy Holdings Private Lintited (the Contractor) towards execution of road
and site development works at proposed Thermal Power Project site. As the company had not handover the
contplete land as required for the development of the project due to various reasons, pending coal allotment
and pending financial closure, etc., the contractor has not commenced the road and site development works
at the instructions of the company and the recovery of the advance given to the contractor is pending as at
the balance sheet date. The management of the company considering the nature of advances and the long
pending recovery of the sanie has provided an amount of ¥ 1,083.61/- lakhs as Expected Credit Loss (ECL)
during the previous financial years and is in the process of estinating if any further ECL/provision is to be
made regarding the said Contract Advance. However, the management is confident of recovering the entire
advance given to the contractor based on value of the monetary assets available with the contractor.

In the absence of profits, the Company has not created Debenture Redemption Reserve as stipulated in the
Companies Act, 2013.

Contingent Liabilities: _
Details of contingent linbilities to the extent not provided are follow: “in lakhs
Particulars 2023-24 2022-23 '

Corporate Guarantees given - -

Related parties’ disclosures

As per Ind AS 24, the disclosures of transactions with the related parties are given below:

(a). List of Related parties and Relationships as disclosed by tie Company:

Names of related parties Description of relationship
Gayatri Projects Limited Holding Company
Bhandara Thermal Power Corporation Limited Subsidiary Compaiy

NCC Infrastructure Holdings Limited Associate Company

T. V. Sandeep Kumar Reddy - Director
T. Indira Reddy- Director

T. Saritha Reddy .

T. Rajiv Reddy Relatives of KMP
T. Anirudh Reddy

Key Management Personnel (KMP)

Companies in whiclt KMP / Relatives of KMP cai exercise significant influence

Yanme Power Private Limited Deep Land Holdings Private Limited

Gayatri Sugars Linited Gayatri Hotel Ventures Private Liniited



Gayatri Hitecl Hotels Limited Sai Maatarini Tollways Limited
Gayatri Hotels and Theatres Private Liniited Invento Labs Private Limited
Gayatri Higlways Limited (Gayatri Domicile Indira Energy Holdings Private Limited
Lintited)
Hyderabad Expressways Linited Cyberabad Expressways Limited
Gayalri Capital Limited Gayatri Hi-Teclt Hotels Limited
Sembeorp Gayatri Power Limited Gayatri Bio-organics Limited
Allox Resources LLP Gayatri Hotels and Theatres Private Limited
Gayatri Leasefin Private Limited Indira Constructions Private Limited
Gayatri Fin-Holdings Private Limited Indore Dewas Tollways Limited
Flynt Mining LLP HKR Roadways Limited
_b. Transactions with Related Parties B ~ in lakhs
Company in which KMP or
Relati KMP
. Holding Associate ¢ atnfes Of o
Particulars Compan Compan exercise significant
pary ompany influence/ substantial
B B interest
Unsecured Loans given ) , )
Unsecured Loans Received - - -
Shares been Sold - - -
Investment Written off -
Advance / Loan Repaid ' h
Advance/ Loan Received i - _
2,231.50 - 1,093.60
Closing Bal DR . !
ostng baance (2,231.50) (14,719.79) (1,093.60)
) 5,931.37 -
Closing Balance CR (29,954.90)

Figures in brackets relate to the previous financial year.
18.10 Capital Management

For the purpose of the Company’s capital management, capital includes issued equity capital and all otlier
equity reserves attributable to e equity lolders of the Company. The Company strives to safeguard its
ability to continue as a going concern so that they can maxinize returns for the sharelolders and benefits
for other stake holders. The aini is to maintain an optimal capital structure and minimize the cost of
capital.



The Company tanages its capital structure and makes adjustments in light of changes in economic
conditions and the requirements of the financial covenants. To maintain or adjust the capital structure, the
Company may return capital to shareholders, issue new shares or adjust the dividend payment to
shareholders (if permitted). Consistent with other entities in the industry, the Company nionitors its capital

using the gearing ratio which is total debt divided by total equity.
* in lakhs

Particulars As at cia
31t March, 2024 | 31stMarch, 2023

Debt:
i) Non-Current Borrowings = -
ii) Current Maturities of Non-Current Borrowings - -
iti) Current / Short term Borrowings " 5,931.37 29,954.90
iv) Interest and other financial liability = 10.27
Total Debt: 5,931.37 29,965.17
Equity: T

i)Equity Share capital 652.40 652.40

it) Other Equity 3,601.54 (5,709.06)
Total Equity: 4,253.94 (5,056.66)
Total debt to equity ratio (Gearing ratio) 1.39 593

18.11 Financial Instruments:
Sonie of the Company's financial assets and financial liabilities are measured at fair value at the end of the

reporting period.

Financial Instruments by category.
Financial Assets and Financial Liabilities are the categories of Financial Instruments.

Financial Assets: * in lakhs
Particulars As at 31° March, | As at 31st March, '
2024 2023
EQUITY INVESTMENTS:

Measured at fair value through profit or loss (FVTPL):
Equity Investments in Other Entities
Measured at Cost:

i) Investments in Equity Instruments of Subsidiaries, Associates 0.00 14,719.79
| if) Investment in Equity Instruments of Other Entities 0.00 0.00
"Measured at fair value through other comprehensive ] '
income (OCI)

Equity Investments in Other Entities . .




Financial liabilities: Y in lakhs
"~ Particulars _ ‘ As at 315 March, | As al 31 March, |
2024 2023 |

Measured at amortized cost: - ‘ :
Finaucial Liabilitics i.e Debentures/Borrowings ‘ 5,931.37 | 29,954.90

A. Fairvalue hierarchy
Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity
can access at the measurenent date;
Level 2 inputs are other than quoted prices included within Level 1, that are observable for the asset or liability,
either directly or indirectly; and
Level 3 inputs are unobservable inputs for the Asset or Liability.

The following table presents fair value hierarchy of assets and liabilities measured at fair value on a

recurring basis as of 315*March, 2024:
*in lakhs

Particulars As at 315t March, As at SiSfMarch,
2024 2023

Equity Investments -Unquoted | = g

18.12 Financial risk management objectives and policies

The Company’s activities expose it to a variety of financial risks like market risk, credit risk and liquidity risks.
The Contpay’s focus is to foresee the unpredictability of financial markets and seck to minimize potential adverse
effects on its financial performance.

(a) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctunte because of
changes in market prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price
risk, such as equity price risk. Major financial instruments affected by market risk, includes loans and borrowings.

(). Interest rate risk
Majority of the Non-current (Long Term) borrowings of the Company bear fixed interest rate with coupon
returns fixed, thus interest rate risk is limited for the Company.

(ii). Foreign Currency Risk:
The company has no foreign currency exposures. Hence, there is no foreign currency risk.

(iii). Equity Price Risks:

Majority of the Company’s investments are made into non-listed equity sccurities Since there is no exposure into
listed equity investments, the changes of equity securities price would 1ot have a material effect on the profit or
loss of the Company.

(b) Credit risk inanageinent
Credil risk is the risk that a custonmer or counterparby to a financial instrument fails to performs or pay

the amounts due causing financial loss to the company. Credit risks arises from conmpany’s activities in
investiments. The company has a prudent and conseroalive process for managing its credif risk arising
i the course of its business activities. During the FY 2023-24, the Group has provided expected credit

loss as detailed below:



S.n | Name of the Company * Nature of Amonnl Vinlakhs
0
1. | Jinbluwish Power | Share Application Money 1,544.46
Generation Private Given Pending for Allotment
Limited
2. ] Jinbhuwish Powertech - Advance for Purchase of 1,000.00 |
Private Lintted Equity Shares J_

(¢) Liquidity Risk:
Liquidity Risk is defined as the visk that the Company will not be able to settle or mect its obligations on time or
at a reasonable price. The Company’s management and finance department is responsible for liquidity, funding
as well as settlement management. In addition, processes and policies related to such risks are overseen by the

senior managerment.

Provision for Credit loss

“in lakls
1,544.46

1,000.00

The following are the details regarding contractual maturities of significant financial liabilities:
a) As at 31° March, 2024

“in lakhs

Particulars On Demand | Less thanl 2-5Years | Movre than 5 Total
year Years
Borrowings 5,931.37 - - 5,931.37
Interest Accrued = - B -
| Total B 5931.37 - - 5,931.37
b) As at 31 March, 2023 “in lakhs
Particulars On Demand Less than 1 2-5 Years More than Total
year 5Years |
Borrowings 3,692.87 24,023.53 - 27,716.40
Interest Accrued | 10.27 z 10.27
Total 3,692.87 24,033.80 - 27,726.67 j

18.13  As per the information available with the Company, there are no Micro, Small and Medium Enterprises
to whom the Company owes dues, whiclt are outstanding for more than 45 days as at 31st Marcl 2024
(Previous Year -~ Nil).

18.14 Deferred Tax Asset has not been recognized by the Company due to absence of virtual certainty that
sufficient future taxable income will be available against which such deferred tax asset can be realized.

18.15 Earnings in Foreign Currency: "~ Nil. (Previous Year: ~ Nil)
Expenditure in Foreign Currency: ~ Nil. (Previous Year: ™ Nil)



18.16 Ratios:

S. No. | Particulars 2023-24 2022-23 % Change
(1) Current Ratio 0.38 0.07 404.00%
) Debt-Equity Ratio, 2.79 (11.85) |  -123.54%
(c) Debt Service Coverage Ratio, ~ NA (_39_7.93) NA
(d) Return on Equity Ratio, 4.38 3.07 42.60%
{e) Inventory turnover ratio, NA NA 0.00%
_' " Trade Receivables turnover ratio, NA NA|  0.00% _
(%) Trade payables turnover ratio, NA NA 0.00%
(h) Net capital turnover ratio, NA NA 0.00%
(i) Net profit ratio, NA NA 0.00%
G) Return on Capital employed, (0.91) (0.31) -393.98%
(k) Return on investinent. NA NA NA
_ Formulas for Ratios: _
S.No. | Ratios Numerator Denominator
(a) Current ratio Total current assets Total current linbilities
(b) Debt-equity ratio Total Gross Debt Ave_mge ShigrElioeis
equity
Earnings for Debt service
© Debt service coverage (Profit after tax + Finance cost De.bt service = (interest +
ratio + Depreciation and aniortisation | Principal repayments)
+ Other non-cash expenditure)
(d) Return on equity ratio | Profit after tax AUETgE Slmchoidere
equity
© Inventory turnover ratio Average inventory Total reveniie from
(number of days) operations
Trade receivables
) turnover ratio (number | Average trade receivables _TOMI r.evefuw Jiont
of days) operations
Trade payables turnover Cost of materials and
® ratio (ﬁugnber of days) Average trade payables seraia{s consumed or used
0 Nef capital turnover é::i:gf i ;‘;g:fsm(g nglriﬂeln; Tofnl reveniie from
ratio liabilities operations
(i) Net profit ratio Profit after tax Z;;:lé triizesnuefr o
() Return on capital Earnings before interest and Average Capital employed
employed taxes (Profit before tnxes + Capital employed = Total
Finance cost) equity + Borrowings
(k) Return on investment Income generated from Time-weighted uve_mge—
investments investments in mutual
funds

Notes:

1) Current Ratio: Curtent ratio has increased due to decreased in Current liabilities during the year.
2) Debt-equity ratio: Debt-equity ratio has decreased due to decrease in borrowings during the year.




3) Return on Equity Ratio: Returi on Equiity Ratio has increased due to decrease i net loss during tie
year, compared to last financial year.

4) Return on Capital Employed: Returi on Capital Ewmployed has increased due to decrease in
borrowings during Hie year.

18.17 Bhiandara Thermal Power Corporation Linited (BTPCL), a wholly owned step-down Subsidiary Compaiy
incorporated to build, own and operate coal-fired power plant in India in which the subsidiary Company
had invested Equity Share Capital of ¥ 495.78 laklis and also infused an unsecured loan of % 8,697.92 laklis
as at 31st March, 2024. The subsidiary company had proposed the construction of power plant in Blandara
district of Maharashtra, India and acquired 622.93 Acres of land, but the said construction of power plant
has not commenced due to various factors such as pending conl allotment, pending clearances & approvals
from various authorities, delay in acquisition of complete land required for the project due to local factors.,
etc. The management of the company is in the opinion of not to proceed witlt the construction of the project
by analysing the macro-economic conditions, future outlook and cost revenue feasibility of thermal power
projects and other factors. The said land was pledged/given collateral towards loan obtained by Gayatri
Projects Limited (GPL) (Ultimate Holding Company), and as GPL had defaulted in repayment of its loans,
IDBI bank has issued SARFARESI notices to the subsidiary company and GPL, for recovery of the loan
amounts due. Based on the information available with the company, during the FY 2025-26, IDBI Bank
had sold the land via SARFARESI, and accordingly effect of the same shall be given in the financial year
2025-26.

18.18 During the previous financial year, the company has advanced interest free loan of Rs. 2,231.05 Lakhs to
the ultimate holding company i.e. Gayatri Projects Limited (GPL), and during the current financial year
GPL has been admitted for Corporate Insolvency Resolution Process ("CIRP”) vide the order dated
15/11/2022, and resolution professional thereon been appointed. As on the date of these audited financial
statements, the Promoters of GPL has filed the application u/s 12A of Insolvency and Bankruptcy Code,
2016, (IBC) and the same is approved by the National Company Law Tribunal (“the NCLT”) and Corporate
Insolvency Resolution Process (“CIRP”) is withdrawn and the Resolution Professional is discharged. In
view of the above, the company is of the opinion that it doesn’t warrants for requirement of the provision
for diminution / impairment for carrying value of the loan for the year ended 31st March, 2024.

18.19 Additional Regulatory Information as required by Schedule I1I of the Companies Act, 2013:
i. No proceedings have been initiated or are pending against the Conpany for holding any Benani
property under the Benami Transactions (Prolibition) Act, 1988 (45 of 1988) and the rules made
thereunder.
it. The Company has not been sanctioned working capital limits in excess of five crore rupees, in aggregate,
from banks or financial institutions on the basis of security of Current Assets.
iti. The Company is not been declared as a Wilful Defaulter by any Bank, Financial [nstitution or other
lenders.
fo. During the current financial year, to the best knowledge of the company, it didn't have any relationship
with Struck-off Companies.
v. The Company has no Charges or Satisfaction yet to be registered with the Registrar of Companics
beyond the statutory period.
oi. The Company has not made any investment and do not have subsidiaries, therefore clause (87) of
section 2 of the Act read witlh Companies (Restriction on number of Layers) Rules, 2017, is nol applicable.
vii. The Company has not entered into any Scheme of Arrangement in terms of sections 230 to 237 of the
Companies Act, 2013. Hence there will be 1o accounting inmpact on the current or previous financial year.



viti. (A) The Company has not advanced or loaned or invested funds to any other persoi(s) or entity (ies),
including foreign entities (lntermediaries) with the understanding that te Intermediary shall: -

a) Directly or indirectly lend or invest in other persons or entities identified in aiy manner whatsoever
by onor behalf of the compaiy (Ultimate Beneficiartes) or

b) Provide any guarantee, security, or the like to or on belalf of the ultimate beneficiaries.

(it)(B) The Company has nol received any fund from any person(s) or entity (ies), including foreign
entities (Funding Party) with the understanding (whether recorded in writing or otlierwise) that the
Company shall.

a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the conmpany (Ultimate Beneficiaries), or

b) Provide any guarantee, security, or the like to or on behalf of the ultimate beneficiaries.

ix. There is no income surrendered or disclosed as income during the current or previous year in the tax
assessments under the Income Tax Act, 1961, that has not been recorded in the books of account.

x. The Company has not traded or invested in Crypto Currency or Virtual Currency during the current
or previous year.

xi. The Company has not revalued its property, plant, and equipment during the current or previous year.
xii. The provisions of Corporate Social Responsibility Under Section 135 of Companies Act 2013 are not
applicable to the Company.

xiii. The Company does not have any Inmovable Properties where title deeds are not held in the name of
the Company.

xiv. The Company has not raised any funds through the Issue of Securities during the current or previous

year.

18.20 The balance under Other Current Assets and Other Non-Current Assets are subject to reconciliation and

confirmation.

18.21 All Amounts in the financial statements are presented in Rupees in Lakhs, except as otherwise stated and
all amounts in the financial statements are rounded off to the nearest thousands.

18.22 Previous year’s figures have been regrouped/ reclassified wherever considered necessary to correspond with
the current year’s classification/disclosure.
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